PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

CPK Transportation, LLC & Dell Transportation Corporation
Project: 

Application Date:  Original - 8/1/16

Contact:  Robert C. Pape
Applicant Name and Address:
 111 Scooter Lane
                                                            Hicksville, NY 11801

Project Address:                                    Kellum Place/Union Place off Main Street
                                                            Hempstead, NY 11550
Project:  The applicant is seeking to construct a new 3 floor, 12,500 square foot building as a headquarters and training facility. Each floor will be 3,024 square feet and In addition, there will be a shop/garage on the first floor of 3,720 square feet. This will allow the applicant to expand its facility and hire more employees. The total acreage is 1.37 for a total of 59,784 square feet. They currently have 125 buses and 14 contracts within Nassau.
Project Costs:



Approximate Amount: $8,830,000.00
Land:                                                                                               N/A 1031 Exchange
Building:                                                                                     $8,080,000.00

Sitework:                                                                                         $200,000.00

Machinery & Equipment:                                                               $350,000.00
Legal Fees:                                                                                       $50,000.00

Architectural/Engineering Fees:                                                    $150,000.00

Financial Charges:                                                                          TBD
Employment:



Full and Part Time




Present



20                 33

1st Year


30                 36

2nd Year


40                 40

Employment Creation of new 23.5  FTE positions by year 2

Retention of 36.5 FTE

Average Salary For Jobs Created: $75,000.00
Benefits Sought  Seeking 20 Year PILOT, Sales Tax Exemption, MRT 
Recommendation: 10 Year PILOT, Sales Tax Exemption, MRT

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$4,415,000.00 x 8.625%= $380,793.00
Mortgage:$7,064,000.00

Current Tax Information: 

Section: 34, Block: 192, Lots: 11 (11, 16 - 18, 109 & 110)
Parcels: 1
SD: 1
2017
Total Assessed Value:      N/A
Total Market Value:     N/A
CURRENTLY OWNED BY THE VILLAGE

Total Current Taxes: 

General 2017: $ N/A
School 2016/2017: $ N/A
Village: $ N/A
Total Tax: 
Assessment: $148,544.00 
Fair Market Value: $136,000.00

