PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Hempstead Village Housing Associates LP
(Extension)

Project: 2802-26-04A
Application Date: 7/6/26
Contact: Robert Wilder
Applicant Name and Address: 

C/O Wilder Balter Partners
Attn: Robert Wilder

480 Bedford Road, Chappaqua NY 10514

Project Address:                         110 – 130 Jerusalem Avenue
                                                     Hempstead, NY 11550 
Project: 
The applicant proposes to update their current two properties which are under a TOH IDA PILOT program. The upgrades would be but not be limited to major work in the immediate future includes new elevators, selective new kitchen cabinets, flooring, replacing trash compactors, new crawl space insulation, hallway painting, garage floor epoxy coating, selective plumbing riser and valve repair and replacement, and upgrading apartment bathrooms. The project is across two buildings, on 2.84 acres of land. It consists of 129 residential units plus a 3-floor basement. The unit mix is as follows: 18 studios, 74 one-bedroom units and 37 two-bedroom units, including one superintendent's unit.
Note: This project is currently an IDA project. PILOT expires 12/31/26
Description





Amount

                       Building(s) Reno


                   $1,397,500.00

 Machinery and Equipment 


       $500,000.00
                     Legal Fees



                       $15,000.00
Architectural/Engineering                                           $17,500.00

           Other (IDA Costs, Closing Costs).                          $70,000.00
                       Total                                                                             $2,000,000
Present

First Year
Second Year 
    Residents of LMA
Full-Time
    4

        4   
       4   
           1
Part-Time
    1       
        1                      1                         N/A

Employment Retention of 4.5 FTE positions 

Anticipated Construction Jobs 0 

Average Estimated Salary of jobs to be retained: $61,000
Hourly Wage Earner Salary $44,000
Benefits Sought: Extension of PILOT to coincide with Bonds, STE 
Benefit Analysis:

Mortgage: $0
Sales Tax Exemption Renovation, Furnishing and Fixture:

$1,340,000 x 8.625%= $115,575
Current Tax Information: 

Section: 36, Block: 46901, Lots: (251, 256)
Parcels: 1
SD- 1
Currently within a PILOT 
Current PILOT Payment is $314,019.00
Total Current Taxes If NOT within PILOT: $1,756,917.66
General If Not Within PILOT 2026: $27,998.90
School If Not Within PILOT 2026/2027: $435,235.81
Village If Not Within PILOT: $1,293,682.95
Taxes When Built: N/A Internal Modifications Only
Applicant Attorney: John Gordon and Dan Deegan 

IDA Transaction Counsel: Barry Carrigan
