FORM APPLICATION FOR FINANCIAL ASSISTANCE /\}\g, )

TOWN OF HEMPSTEAD
INDUSTRIAL DEVELOPMENT AGENCY

PROJECT APPLICATION

3f22

DATE: as,m%mgmﬁad&, ERIP

APPLICATION OF: BDC BOSFA Valley Stream LLC
Name of Owner and/or User of Proposed Project

ADDRESS: 377 Oak St., Suite 110 Garden City NY 11530

CONTACT: Kenneth Coyle

PHONE NUMBER:

EMAIL ADDRESS

FAX NUMBER: N/A

Type of Application: [0 Tax-Exempt Bond [0 Taxable Bond
X Straight Lease O Refunding Bond

O Special Straight Lease

Town of Hempstead Industrial Development Agency
350 Front Street, Rom 2344
Hempstead, New York 11550

516-489-5000 extension 4200




Part I: Owner & User Data

1. Owner Data:

A. Owner {Applicant for assistance): BDC BOSFA Valley Stream LLC

Address: 377 Oak Street, Suite 110

Garden City, NY 11530

Federal Employer ID # Website: _To be Supplied

Owner Officer Certifying Application: Kenneth Covyle
Boc Jallgy Sqeeam, LLC .
Title of Officer: Manager of B-Be-Vaﬁerg#em a managing member of the Applicant.

Phone Number: E-mai. i

B. Business Type:

Sole Proprietorship O Partnership [ Privately Held }{ (LLC)

Public Corporation L1 Listed on

State of Incorporation/Formation: New York

C. Nature of Business:
(e.g., “manufacturer of for industry™; “distributor of ", or “real estate holding company™)

Real Estate Holding Company

D. Owner Counsel:

Firm Name: Marris Beach Murtha, PLLC

Address: 333 Earle Qvington Blvd., Suite 901

Uniondale, NY 11553

Individual Attorney: Jack Martins, Esq.

Phone Numbe. E-mail

E. Principal Stockholders, Members or Partners, if any, of the Owner (5% or more equity):

Name Percent Owned




F.

4822-2875-1665.2

Bnc valley S1rgam, L C (goyv
-BBE-VatteyStream (50%)

Alder at Valley Stream, LLC {50%)

Has the Owner, or any subsidiary or affiliate of the Owner, or any stockholder, partner,
member, officer, director or other entity with which any of these individuals is or has been
associated with:
i. ever filed for bankruptcy, been adjudicated bankrupt or placed in receivership or
otherwise been or presently is the subject of any bankruptey or similar
proceeding? (if yes, please explain)

ii. been convicted of a felony, or misdemeanor, or criminal offense (other than a
motor vehicle violation)? (if yes, please explain)

If any of the above persons (see “E”, above) or a group of them, owns more than 50%
interest in the Owner, list all other organizations which are related to the Owner by virtue of
such persons having more than a 50% interest in such organizations.

No

Is the Owner related to any other organization by reason of more than a 50% ownership? If
s0, indicate name of related organization and relationship:

No

List parent corporation, sister corporations and subsidiaries:

Company is a newly formed Special Purpose Entity, with no parent entities,

sister entities, or subsidiaries. (See Org Chart annexed hereto as Exhibit "1")

Has the Owner (or any related corporation or person) been involved in or bencfited by any
prior industrial development financing in the municipality in which this project is located,
whether by this agency or another issuer? (Municipality herein means city, town or village,
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or if the project is not in an incorporated city, town or village, the unincorporated areas of the
county in which it is located.) If so, explain in full:

No member of the Company has been the recipient of financial assistance granted

by an Industrial Development Agency in the municipality in which the project is located.
(Please see Rider)
K. List major bank references of the Owner:

Flagstar Private Bank 118-35 Queens Blvd., 4th FI Forest Hills, NY 11375

Hanover Bank 80 East Jericho Tpke Mineola, NY 11501

2. User Data
¥, (for co-applicants for assistance or where a landlord/tenant relationship will exist between the owner
and the user)**

A. User (together with the Owner, the “Applicant”): The User(s) will be Tenants of the Building,
the identity of whom is not known to the Applicant as of the date of this Application.
Address: All users will be located at the Project, which will be assigned a post

office address upon completion.

Federal Employer ID #: N/A Website: N/A

NAICS Code: N/A

User Officer Certifying Application: _N/A

Title of Officer: N/A

Phone Number: N/A E-mail: N/A

B. Business Type: ({N/A)
Sole Proprietorship Partnership [ Privately Held [

Public Corporation [ Listed on

State of Incorporation/Formation:

C. Nature of Business: (N/A)

(e.g., “manufacturer of for industry™; “distributor of ”; or “real estate holding company™)

D. Are the User and the Owner Related Entities? Yes [ No 5{

i. If yes, the remainder of the questions in this Part I, Section 2 (with the exception
of “F” below) need not be answered if answered for the Owner.

4822-2875-1665,2 5



ii. If no, please complete all questions below.

E. User’s Counsel:

Firm Name: N/A

Address: N/A

Individual Attorney; N/A

Phone Number: N/A E-mail: N/A

F. Principal Stockholders or Partners, if any (5% or more equity):
Name Percent Owned

N/A N/A

G. Has the User, or any subsidiary or affiliate of the User, or any of these individuals immediate
family members, or any stockholder, partner, officer, director or other entity with which any

of these individuals is or has been associated with:
i, ever filed for bankruptcy, been adjudicated bankrupt or placed in receivership or
otherwise been or presently is the subject of any bankruptcy or similar

proceeding? (if yes, please explain)

N/A

ii.  ever been convicted of a felony or criminal offense (other than a motor vehicle
violation)? (it yes, please explain)

N/A

H. If any of the above persons (see “E”, above) or a group of them, owns more than 50%
interest in the User, list all other organizations which are related to the User by virtue of such
persons having more than a 50% interest in such organizations.

N/A

4832-2875-1665,2 6




I. Isthe User related to any other organization by reason of more than a 50% ownership? If so,
indicate name of related organization and relationship:

N/A

J. List parent corporation, sister corporations and subsidiaries:

NIA

K. Has the User (or any related corporation or person) been involved in or benefited by any
prior industrial development financing in the municipality in which this project is located,
whether by this agency or another issuer? (Municipality herein means city, town or village,
or if the project is not in an incorporated city, town or village, the unincorporated areas of the
county in which it is located.) If so, explain in full:

N/A

L. List major bank references of the User:

N/A

Part II — Qperation at Current Location
**(if the Owner and the User are unrelated entities, answer separately for each)**

1. Current Location Address: N/A (Owner is a newly formed entity)

2. Owned or Leased: N/A

3. Describe your present location (acreage, square footage, number buildings, number of floors,

etc.):
) N/A

4. Type of operation (manufacturing, wholesale, distribution, retail, etc.} and products and/or

services:
N/A

4822-2875.1665.2 7




. Are other facilities or related companies of the Applicant located within the State?

Yes [ No B

A. If yes, list the Address: N/A

. If yes to above (5"), will the completion of the project result in the removal of such facility or

facilities from one area of the state to another OR in the abandonment of such facility or
facilities located within the State? Yes 0 No [l (N/A)

A. If no, explain how cumrent facilities will be utilized: N/A

B. If yes, please indicate whether the project is reasonably necessary for the Applicant to
maintain its competitive position in its industry or remain in the State and explain in full:

N/A

. Has the Applicant actively considered sites in another state? Yes [ No B{

A. If yes, please list states considered and explain: N/A

. Is the requested financial assistance reasonably necessary to prevent the Applicant from moving

out of New York State? Yes 3¢ No O
A. Please explain: The Project is site-specific and cannot be accomplished without the

Financial Assistance being requested herein.

. Number of full-time equivalent employees at current location and average salary: _N/A

Part III — Project Data

. Project Type:

A. What type of transaction are you secking?: (Check one})
Straight Lease ][  Taxable Bonds 01 Tax-Exempt Bonds (]

Equipment Lease Only [

B. Type of benefit(s) the Applicant is seeking: (Check all that apply)

4872-2875-1665.2 8



Sales Tax Exemption X Mortgage Recording Tax Exemption ],K
PILOT Agreement: §X

2. Location of project:

A. Street Address: Viilage of Valiey Stream Parking Lot 26 / H i clf S L AN T

‘ /
B. Tax Map: District Section 37 Block 335 Lot(s) 409 £ Lo ‘/0?

C. Maunicipal Jurisdiction:

i. Town: Hempstead
ii. Village: Valley Stream

iti.  School District:  Valley Stream -24

D. Acreage: 1.89 C/' Q? Af1ee Su QJ‘;U'IS JOM)

3. Project Components (check all appropriate categories):

A.  Construction of a new building ¥ Yes O No
i Square footage: +/- 121,027 square feet

B.  Renovations of an existing building O Yes X No
i Square footage: N/A

C. Demolition of an existing building
i.  Square footage: N/A

D. Land te be cleared or disturbed }{ Yes O Ne
i.  Square footage/acreage: +/- 1.49 acres

E. Construction of addition to an existing building 0O Yes N No
i.  Square footage of addition: N/A '
ii.  Total square footage upon completion: N/A

F.  Acquisition of an existing building O Yes ¥ No
i,  Square footage of existing building: _ N/A

' G. Installation of machinery and/or Equipment X Yes [0 No
i.  List principal items or categories of equipment to be acquired:

(See Rider)
H.  To what length will the project ensure energy efficiency in the design and operations?
Energy efficiency is embedded into the design of the Project.

LEED Certification_is not being sough.

4822-2875-1665.2 9



4. Current Lise at Proposed Location:

‘A, Does the Applicant currently hold fee title fo the proposed location?

i.  Hno, please list the present owner of the site:Village of Valley Stream

B. Present use of the proposed location: Municipal Parking

C. Is the proposed location currently subject 1o an IDA transaction {whether through this
Agency or another?) O Yes M No

i. Ifyes, explain: N/A

D. Is there a purchase contract for the site? (if yes, explain): M Yes 0 No

The Applicant is a party to a-purchase agreement with the Village, ihe terms of which

reflect the RFP awarded to Alder at Valley Stream LLC, and assigned to the Applicant.
E. Isthere an existing or proposed lease for the site? (if yes, explain): 0 Yes ¥ No

N/A

5. Proposed Use:

A. Describe the specific operations of the Applicant or other users to be conducted at the project
site:The Applicant will construct a 132 unit residential multifamily facility for senior

citizens (ages 55 and over). 10% of the units will. be designated as "Affordable

Workiorce Housing" as such term is defined in § 699-a(1) of the General Municipai Law of the

State of New York.
B. Proposed product lines and market demands: Residential Rental Units. There is significant

demand for senior housing in the Village of Valley Stream where the Project will be located.

C. [fany space is lo be feased to third parties, indicate the tenant(s), total square footage of the
project o be leased to each tenant, and the proposed use by each tenant:

The Project will be leased to third party-tenants, the identities of whom are unknown

to the Applicant at the present time,

D. Need/purpose for project {e.g., why is it necessary, effect on Applicant’s business):

et Yrhe 132 uw 116 € La'Compriss. (fé) stedic apart menTs,
fﬁa one~ (yedlos m Apatinewts, andl (‘) Two— B esltmm apaeiments,
/05 (i)



awne Uillage o & Vailey

There is significant demand for senior rental housing{:-ﬂﬂt_@wg'T reap

e St HRY AT AT b g e —

E. Will any poion of the projet be used for the makig of retail sales to customers who
personally visit the project location? Yes Ne

i.  If yes, what percentage of the project location will be utilized in connection with
the sale of retail goods and/or services to customers who personally visit the
project location? N/A

6. Project Work:

A. Has construction work on this project begun? If yes, complete the following:

I.  Site Clearance: Yes 00 No g % COMPLETE N/A
il.  Foundation: Yes O No % COMPLETE N/A
iii.  Footings: Yes {1 No X % COMPLETE NJ/A
iv. Steel: Yes 1 No X % COMPLETE _N/A
v.  Masonry: Yes O No M % COMPLETE_ N/A
vi.  Other:

B. What is the current zoning?: P (Parking)

C. Will the project meet zoning requirements at the proposed location?

Yes X No O  (Upon Change of Zone)

D. If a change of zoning is required, please provide the details/status of the change of zone
request: A Change of Zone to C-A Floating Multiple Dwelling District is scheduled

to be heard by the Village of Valley Stream on 6.15.26.

E. Have site plans been submitted to the appropriate planning department? Yes B No [
Informal Submission has been made. Formal submission to occur after the Change of Zone Hearing

7. Project Completion Schedule:

A. What is the proposed commencement date for the acquisition and the
construction/renovation/equipping of the project?

i.  Acquisition: o/a 9.3.26

ii.  Construction/Renovation/Equipping: 11.1.26- 5.31.29

B. Provide an accurate estimate of the time schedule to complete the project and when the first
use of the project is expected to occur: An estimated construction period of 31 months with a

4822-2875-1665.2 11



lease up of 1 year with stabilization projected in May, 2030.

Part 1V - Project Costs and Financing

. Project Costs:

A. Give an accurate estimate of cost necessary for the acquisition, construction, renovation,
improvement and/or equipping of the project location:

Description Amount
Land and/or building acquisition $ 7,000,000

Building(s) demolition/construction § 0

Building renovation $41,802,644
Site Work $ 1,250,600
Machinery and Equipment $ 1,820,000
Legal Fees $ 475,000

Architectural/Engineering Fees $ 1,355,000

Financial Charges $ 2,920,000
Other (Specify) $ 3,575,000 {Contingency Reserves, Finance Reserves) -
Total § 60,297,644

2. Method of Financing:

Amount Term

A. Tax-exempt bond financing: $ 0 N/A  years

B. Taxable bond financing: $ 0 N/A _ years

C. Conventional Mortgage: $36,178,074 25 years (PERM)
D. SBA (504) or other governmental financing:  $ 0 N/A years

E. Public Sources (include sum of all

State and federal grants and tax credits): $0
F. Other loans: 30 N/A _ vyears
G. Owner/User equity contribution: $24 119,570 N/A _ years

Total Project Costs  § 60,297,644

i.  What percentage of the project costs will be financed from public sector sources?

4822-2875-1665.2 12



0%

3. Project Financing:

A,

Have any of the above costs been paid or incurred (including contracts of sale or purchase
orders) as of the date of this application? Yes X No [J

i.  Ifyes, provide detail on a separate sheet. (See Rider)

Are costs of working capital, moving expenses, work in progress, or stock in trade included
in the proposed uses of bond proceeds? Give details:

N/A

Will any of the funds borrowed thiough the Agency be used to repay or refinance an existing
mortgage or outstanding loan? Give details:

N/A

Has the Applicant made any arrangements for the marketing or the purchase of the bond or
bonds? If so, indicate with whom:

N/A

Part V — Project Benefits

1. Mortgage Recording Tax Benefit:

A,

B.

Mortgage Amount for exemption (include sum fotal of construction/permanent/bridge
financing):

$ 36,178,074

Estimated Mortgage Recording Tax Exemption (product of Mortgage Amount and .0075%):

$_271,336

2. Sales and Use Tax Benefit:

A,

4832.2875.1665.2

Gross amount of costs for poods and services that are subject to State and local Sales and Use
Tax (such amount to benefit from the Agency’s exemption):

13




samwme0 S, 000 0p O

B. Estimated State and local Sales and Use Tax exemption (product of 8.625% and figure
above):

sommes 443/ VSO

C. If your project has a landlord/tenant (owner/user) arrangement, please provide a breakdown
of the number in “B” above:

i. Owner:$ N/A

. User:$ NA

3. Real Property Tax Benefit:

A. Identify and describe if the project will utilize a real property tax exemption benefit other
than the Agency’s PILOT benefit: No. The Applicant will use the Agency Schedule.

B. Agency PILOT Benefit:

i. Term of PILOT requested: 30 years

ii. Upon acceptance of this application, the Agency staff will create a PILOT
schedule and indicate the estimated amount of PILOT Benefit based on
anticipated tax rates and assessed valuation and attached such information to
Exhibit A hereto. At such time, the Applicant will certify that it accepts the
proposed PILOT schedule and requests such benefit to be granted by the Agency.

*¥ This application will not be deemed complete and final until Exhibit A hereto has been completed
and executed **

Part VI — Employment Data

1. List the Applicant’s and each users present employment, and estimates of (i) employment at the
proposed project location at the end of year one and year two following project completion and
(ii) the number of residents of the Labor Market Area* (“LMA™) that would fill the full-time and
part-time jobs at the end of the second year following completion:

Present First Year Second Year Residents of LMA
Full-Time 0 2 4 100%
Part-Time** 0 0 0 N/A

* The Labor Market Area includes the County/City/Town/Village in which the project is located as well
Nassau and Suffolk Counties.

4822-2875-1665.2 14




** Agency staff converts Part-Time jobs into FTEs for state reporting purposes by dividing the number
of Part-Time jobs by two (2).

2. Salary and Fringe Benefits:

Category of Jobs to be [Average Salary or Range of Salary  |Average Fringe Benefits or Range
Retained and Created of Fringe Beneofits

Salary Wage Barners | $65 000-$110,000 $13,000-$22,000
Commission Wage

Earners i N/A N/A

Hourly Wage Eamers N/A N/A

1099 and Coniract

Workers $25,000-$150,000 N/A

Total Anticipated Construction Jobs 100

Note: The Agency reserves the right to visit the facility to confirm that job creation numbers are being

met.

I.

Part VI — Representations, Certifications and Indemnification

Is the Applicant in any litigation which would have a material adverse effect on the Applicant’s
financial condition? (if yes, fumish details on a separate sheet)

Has the Applicant or any of the management of the Applicant , or any of these individuals
immediate family members, the anticipated users or any of their affiliates, or any other concern
with which such management has been connected, been cited for a violation of federal, state or
local laws or regulations with respect to labor practices, hazardous wastes, environmental
pollution or other operating practices? (If yes, furnish details on a separate sheet)

Is there a likelihood that the Applicant would not proceed with this project without the Agency’s
assistance? (If yes, please explain why; if no, please explain why the Agency should grant the
benefits requested)

Yes ﬁ No (O

Siven i | market for Senior Ci he Project is not feasible wi

the receipt of the requested Financial Assistance.

If the Applicant is unable to obtain financial assistance from the Agency for the project, what
would be the impact on the Applicant and on the rounicipality?

The Project will not be constructed. 132 Units of Senior Housing will not be built

4822.2875-1665.2 s




to service the housing needs for senior citizens. The construction jobs and permanent jobs

|
Ii created by the Project will not exist and surrounding businesses and the Village of
Valley Stream will have a significant loss in revenue.

5. The Applicant understands and agrees that the provisions of Section 862(1) of the New York
General Municipal Law, as provided below, will not be violated if financial assistance is
provided for the proposed project: '

§ 862, Restrictions on funds of the agency. (1) No funds of the agency shall be used
in respect of any project if the completion thereof would result in the removal of an
industrial or manufacturing plant of the project occupant from one area of the state
to another area of the state or in the abandonment of one or more plants or facilities of
the project occupant located within the state, provided, however, that neithor
restriction shall apply if the agency shall determine on the basis of the application
hefore it that the project is reasonably necessary to discourage the project occupant
from removing such other plant or facility to a location outside the state or is
reasonably necessary to preserve the competitive position of the project cccupant in
its respective industry.

----- ™~ 3 - T ?ﬁiﬁa}“{j{" lf_ e = T

6. The Applicant understands and dgrees that in eccordance with Section 858-b(2) of the General
Municipal Law, except as otherwise provided by collective bargaining agreements, new
employment epportunities created as a result of the project will be listed with the New York
State Department of Labor, Community Services Division and with the administrative entity of
the service delivery ares created pursuant to the Job Training Partnership Act (PL §7-300) in
which the project is located (collectively, the “Referral Agencies”). The Applicant also agrees,
that it will, except as otherwise provided by collective bargaining confracts or agreements to
which they are parties, first consider for such new employment opportunities persons eligible to
participate in federal job training partnership programs who shall be reférred by the Referral
Agencies

mitial LT

7. The Applicant confirms and acknowledges that the owner, cccupant, or operator recelving
financial assistance for the proposed project is in substantial compliance with applicable local,

state and federal tax, worker protection and environmental laws, rules and regulations.

mitial 1/ C

8. The Applicant confimns and acknowledges that the submisgsion of any knowingly false or
knowingly misleading information may lead to the immediate termination of any financial
assistance and the réimbursement of an amount equal to all or part of any tax exemption claimed
by reason of the Agency’s involvement the Project.

Initial M C

9. The Applicant confirms and hereby acknowledges that as of the date of this Application, the
Applicant is in substantial compliance with all provisions of Adicle 18-A of the New York

4322.3875.16652 i6



General Municipal Law, including, but not limited to, the provision of Section 859-a and Section
862(1) of the New York General Municipal Law.

mitial L C

10. In accordance with Section 862(1) of the New York General Municipal Law the Applicant
understands and agrees that projects which tesult in the removal of an industrial or
manufacturing plant of the project occupant from one area of the State to another area of the
State or in the abandonment of one or iore plants or facilities of the project occupant within the
State is ineligible for financial assistance from the Agency, unless otherwise approved by the
Agency as reasonably necessary 1o preserve the competitive position of the project in its
respective industry or to discourage the project occupant from removing such other plant or
facility to a locatior outside the State.

mitial_|{ C

11. The Applicant represents and warrants that to the Applicant’s knowledge noither it nor any of is
affiliates, nor any of their respective partners, memhers, shareholders or other equity owners, and

HoneOr Ui respestive-employees; offivers;-dircetors; Tepresentatives-or-agents-issnorwitk-they——-
become a person or entity with who United States persons or entities are resiricted from doing
business under regulations of the Office of Foreign Asset Control (OFAC) of the Department of
the Treasury (including those named on OFAC’s Specially Designated and Blocked Persons List
or urider any statute, executive order including the September 24, 2001, Execulive Order Block
Property and Prohibiting Transactions with Persons Who Commit, Threaten to Commit, or
Support Terrorism, or other governmental action and is not and will not assign or otherwise
transfer this Agreement to, contract with or otherwise engage in any dealings or trapsactions or
be otherwise associated with such persons or entities,

mitiat L C

12. The Applicant confirms and hereby acknowledges it has received the Agency's fee schedule
attached hereto as Schedule A and agrees to pay such fees, together with any expenses incurred
by the Agency, including those of Transaction Counsel, with respect to the Facility. The
Applicant agrees to pay such expenses and further agrees to indemnify the Agency, its members,
directors, employees and agents and hold the Agency and such persons harmless against claims
for Josses, damage or injury or any expenses or damages incurred as a result of action taken by or
on behalf of the Agency in good faith with respect to the project.

nitiat L/LL

13. The Applicant confirms and hereby acknowledges it has received the Agency’s [Consiruction
Wage] Policy attached hereto as Schedule B and agrees to comply with the same.

mitial 1. C

14. The Applicant hereby agrees to comply with Section 875 of the General Municipel Law. The
Company further agrees that the financinl assistance granited to the project hy the Agency is
subject to recapture pursuant to Section 875 of the Act and the Agency’s {Recapture and
Termination] Policy, attached hereto as Schedule C.

4522-1875-1665.2 17
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Part VI - Submission_of Materials

. Financial statements for the last two fiscat years (unless included in the Applicant’s annual

report).

. Applicant’s annual reports (or 10-K’s if publicly held) for the two most recent fiscal years.

. Quarterly reports {form 10-Q’s) and current reports {form 8-K's) since the most recent annual

report, if any.

. In addition, please attach the financial information described in items A, B, and C of any

expected guarantor of the proposed bond issue.

4371-2875-1665.2

. Completed Long Environmental Assessment Form.

. Most recent quarterly filing of NYS Department of Labor Form 45, as well as the most recent

fourth quarter filing. Please remove the employee Social Security numbers and note the full-
time equivalency for part-time employees.

(Remainder of Page Intentionally Lefl Blank)



Bart IX — Certification

Kenneth Coyle (name of representative of company submitling application) deposes and
says that he or she is the Manager (title) of BDC Valley Stream, a *** , the corporation

(company narne) named in the attached application; that he or she has read the foregoing application and
knows the contents thereof: and that the same is true to his or her knowledge.

*+ Managing Member of the Applicant

Deponent further says that s/e is duly authorized to make this certification on behalf of the entity
named in the attached Application (the “Applicant”) and to bind the Applicant. The grounds of
deponent’s belicf relative to all matters in said Application which are not stated upon his/her personal
knowlédge are investigations which deponent has caused to be made concerning the subject matter this
Application, as well as in formation acquired by deponent in the course of his/her duties in connection
with said Applicant and from the books and papers of the Applicant.

As ropreséntative of the Applicant, deponent acknowledges and agrees that Applicant shall be and is
responsible for all costs incurred by the (Hempstead | Industrial Development Agency (hereinafter
referred to &s the “Agency”) in connection with this Application, the attendant negotiations and all
matters relating to the provision of financial assistance to which this Application relates, whether or not
avor carricd to succossful conolusion, If) for any reason whatsoever, the Applicant fails to conclude or
consumate necessary negotiations or fails to act within a reasonable or specified period of time to take
reasonable, proper, or requested action or withdtaws, abandons, cancels or neglects the application or if
the Applicant is unable to find buyers willing to purchase the total bond issue required, then upon
presentation of invoice, Applicant shall pay to the Agenoy, its agents or agsigns, all actual costs incurred
with respeot to the application, up to that date and time, inoluding fees to bond or transaction counss! for
the Agenoy and fees of general counsel for the Agency. Upon successful conclusion and sale of the
transaotion contemplated herein, the Applicant shall pay to the Agency an administrative fee set by the
Agency in accordance with lts fee schedule in effect on the date of the foregoing application, and all
other appropriate fees, whioh amounts are payable at closing.

THE UNDERSIGNED HEREBY CERTIFIES, SUBSCRIBES AND AFFIRMS, under penalties of
perjury, that the answers and information provided in this Application and in any schedule, exhibit
or statement attached hereto are true,accurate nnd complete, to the best of the knowledge of the

undersigned. , y
i 69 » Representative of the’Applicant
Sworn to Ze before this [
DEY? \ (J" 20 Dgé
AP

aMpaL VYRS,
(seal)
JEANMARIE DASILVA
Notary Publc, State of New York
LELT Y
Comaiasion Explres Apd) 28, 205 C
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Rider to IDA Application

Part I, (1)(J). Hashkaot, LLC is a member of Alder at Valley Stream, LLC, which in
turn is a member of BDC BOSFA Valley Stream, LLC. Hashkaot, LLC is also a member
of The Gardens at Buffalo, LLC, and 839 Prospect Townhomes LLC. The Gardens at
Buffalo, LLC has received Financial Assistance from the Town of Hempstead Industrial
Development Agency, and 839 Prospect Townhomes LLC has received financial
agsistance from the Nassau County Industrial Development Agency. Mitchel Field
Senior Citizen Redevelopment Co. is not affiliated with BDC BOSFA Valley Stream, LLC;
however, it is owned by the principals of BDC Valley Stream LLC, a member of BDC
BOSFA Valley Stream, LLC. Mitchel Field Senior Citizen Redevelopment Co. has also
received financial assistance from the Nassau County Industrial Development Agency.

Part ITI, (3)(G). The Furniture, Fixtures, and Equipment may include but shall not be
limited to the following: heating, ventilation, and air conditioning (HVAC) equipment
and controls; boilers, chillers, cooling towers, heat pumps, condensers, furnaces, air
handlers, make-up air units, exhaust fans, ventilation systems, ductwork, thermostats,
building automation systems, and associated mechanical equipment; all electrical
infrastructure including utility service connections, transformers, switchgear,
substations, generators, cogeneration or distributed power generation systems,
automatic transfer switches, electrical panels, breakers, wiring, conduits, meters,
lighting fixtures, emergency lighting, occupancy controls, surge protection, grounding
systems, photovoltaic systems, battery storage systems, electric vehicle charging
stations, and related equipment; all plumbing systems including domestic water,
sanitary sewer, stormwater, irrigation, gas distribution, water heaters, pumps, pressure
boosting systems, backflow preventers, piping, valves, fixtures, drains, grease
interceptors, water treatment systems, and associated equipment; all fire protection and
life-safety systems including fire alarms, smoke and heat detectors, sprinkler systems,
standpipes, fire pumps, extinguishers, emergency communications systems, security
systems, surveillance cameras, access conirol systems, intercoms, emergency call
systems, and related equipment; all vertical transportation systems including passenger
and service elevators, controls, motors, machine-room equipment, and accessibility-
related devices; all residential unit fixtures and equipment including kitchen cabinetry,
countertops, sinks, faucets, appliances, ranges, ovens, cooktops, microwaves,
refrigerators, dishwashers, range hoods, bathroom fixtures, vanities, mirrors, toilets,
tubs, showers, medicine cabinets, closet systems, laundry equipment, flooring, doors,
hardware, window treatments, and lighting; all common-area, amenity, and recreational
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furnishings and equipment including lobby furniture, reception desks, mail and package
rooms, package lockers, clubrooms, coworking facilities, conference rooms, fitness
centers and exercise equipment, lounges, kitchens, pools, spas, playgrounds, dog parks,
outdoor furniture, grills, fire pits, rooftop amenities, bicycle storage facilities, storage
lockers, landscaping features, wayfinding signage, and related improvements; all
management and - administrative  office  furniture, computers, servers,
telecommunications equipment, software systems, printers, networking equipment, and
office fixtures; all maintenance and operational equipment including tools, workshop
equipment, janitorial supplies and equipment, cleaning machinery, waste handling
systems, compactors, recycling equipment, snow removal equipment, landscaping
equipment, maintenance vehicles, carts, spare parts inventories, and storage systems;
and all other furniture, fixtures, equipment, machinery, appliances, systems, controls,
accessories, and appurtenant items customarily required for the construction,
occupancy, operation, maintenance, repair, safety, security, administration, and
enjoyment of a multifamily residential property.

Part IV(3)(A)(i). As required by the RFP issued by the Village of Valley Stream, and
awarded to Alder at Valley Stream LLC, which award was assigned to the Applicant, a
payment of $350,000 as a deposit was made to the Village of Valley Stream. In addition,
incidental fees were paid to lawyers and consultants.

Part VIII.

1. The Applicant is newly-formed entity. As such, it has no financial statements.

2. The Applicant is a newly-formed entity. It is not publicly held. It has no annnal
reports.

3. The Applicant is a newly-formed entity. It is not publicly held. It has no Quarterly
Reports nor current reports.

4. The Applicant is not seeking a loan of bond proceeds arising from bonds issued
by the Agency. Accordingly, there are no guarantors of a bond issue.

5. Attached as an Exhibit to the application

6. The Applicant is newly-formed entity. As such, it has not filed Labor Forms 45
with the State of New York. '



