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Date: May 19, 2026
At a meeting of the Town of Hempstead Industrial Development Agency (the “Agency”), held at Town Hall Old Courtroom, 350 Front Street, Hempstead, New York 11550, on the 19th day of May, 2026, at 9:00 a.m., the following members of the Agency were present:
Present:		




Excused:		 


Also Present:	Frederick E. Parola, Chief Executive Officer
		Edie Longo, Chief Financial Officer
Michael Lodato, Deputy Executive Director
Lorraine Rhoads, Agency Administrator
Laura Tomeo, Deputy Agency Administrator
Arlyn Eames, Deputy Financial Officer
John Ryan, Esq., Agency Counsel
Amanda M. Fitzgerald, Transaction Counsel
After the meeting had been duly called to order, the [______] announced that among the purposes of the meeting was to consider and take action on certain matters pertaining to the acquisition of a leasehold interest in or title to a certain facility more particularly described herein (150 Sunrise Highway LLC Facility), and the leasing of the Facility to 150 Sunrise Highway LLC.
The following resolution was duly moved by _____________, seconded by ___________, discussed and adopted with the following members voting:
Voting Aye	Voting Nay		Abstaining


RESOLUTION OF THE TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY TAKING OFFICIAL ACTION TOWARD APPOINTING 150 SUNRISE HIGHWAY LLC, A NEW YORK LIMITED LIABILITY COMPANY, ON BEHALF OF ITSELF AND/OR THE PRINCIPALS OF 150 SUNRISE HIGHWAY LLC AND/OR AN ENTITY FORMED OR TO BE FORMED ON BEHALF OF ANY OF THE FOREGOING AS AGENT OF THE AGENCY FOR THE PURPOSE OF ACQUIRING, CONSTRUCTING, INSTALLING AND EQUIPPING A FACILITY
WHEREAS, 150 Sunrise Highway LLC, a limited liability company organized and existing under the laws of the State of New York, on behalf of itself and/or the principals of 150 Sunrise Highway LLC and/or an entity formed or to be formed on behalf of any of the foregoing (collectively, the “Company”), submitted its application for financial assistance (the “Application”) to the Agency, which Application requests that the Agency consider undertaking a project (the “Project”) for the benefit of the Company, said Project consisting of (1) the acquisition of an interest in approximately .45 acres of land located at 144-150 Sunrise Highway (tax map nos. 38.-314-1, 38.-314-2, 38.-314-3 and 38.-314-4) Town of Hempstead, Nassau County, New York (the “Land”), (2) the construction on the Land of a three-story, approximately 22,922 square foot hospitality facility to be used as a branded hotel, consisting of approximately 63 guest rooms and/or suites, with related interior and exterior amenities (collectively, the “Facility”), and (3) the acquisition and installation in and around the Facility and/or for use in connection with the Project of certain furniture, fixtures, machinery, equipment, furnishings and other items of tangible personal property necessary for the completion thereof (collectively, the “Equipment” and, together with the Land and the Facility, the “Project Facility”) which Project Facility would be subleased by the Agency to the Company; and
WHEREAS, the Agency will acquire a leasehold interest in the Land and the Facility and title to the Equipment and will sublease the Land and the Facility and lease the Equipment to the Company all pursuant to Title 1 of Article 18-A of the General Municipal Law of the State of New York, as amended, and Chapter 529 of the Laws of 1971 of the State of New York, as the same may be amended from time to time (collectively, the “Act”); and
WHEREAS, the Agency contemplates that it will provide financial assistance to the Company in connection with the Project, in the form of exemptions from mortgage recording taxes (subject to certain statutory limitations), exemptions from sales and use taxes and abatement of real property taxes (collectively, the “Financial Assistance”), all to be more particularly described in a Final Authorizing Resolution to be adopted by the Agency prior to any closing of the transaction described herein; and
WHEREAS, as of the date of this resolution, no determination for financial assistance has been made; and
WHEREAS, the Act authorizes and empowers the Agency to promote, develop, encourage and assist projects such as the Project Facility and to advance the job opportunities, health, general prosperity and economic welfare of the people of the State of New York; and
WHEREAS, pursuant to Section 859-a of the Act, prior to any closing of the transaction described herein, a public hearing (the “Hearing”) will be held so that all persons with views in favor of or opposed to either the Financial Assistance contemplated by the Agency or the location or nature of the Facility can be heard; and
WHEREAS, notice of the Hearing will be given prior to any closing of the transaction described herein; and
WHEREAS, the Company has requested that the Agency enter into a payment in lieu of tax agreement with respect to the Project Facility (the “Proposed PILOT Agreement”) with respect to the Project Facility; and

WHEREAS, the Agency has given due consideration to the Application and to representations by the Company that the proposed Financial Assistance is either an inducement to the Company to construct, install and equip the Project Facility in the Town of Hempstead or is necessary to maintain the competitive position of the Company in its industry; and
WHEREAS, the Agency has required the Company to provide to the Agency a feasibility report (the “Feasibility Study” and, together with the other below listed items, collectively, the “Requisite Materials”), to enable the Agency to make findings and determinations that the Project Facility qualifies as a “project” under the Act and that the Project Facility satisfies all other requirements of the Act, and such Requisite Materials are listed below and attached as Exhibit A hereof:
1. Market Study dated April, 2026 prepared by PFK Hospitality LLC;
1. Economic and Fiscal Impact Study dated May, 2026 prepared by Camoin Associates; and
1. A valuation letter, dated April 27, 2026 on Eligibility for IDA Benefits by Farrell Fritz P.C.
WHEREAS, the Agency desires to comply with the public hearing and notice requirements and other procedural requirements contained in Section 859-a of the Act; 

WHEREAS, pursuant to Article 8 of the New York Environmental Conservation Law, Chapter 43-B of the Consolidated Laws of New York, as amended (the “SEQR Act”), and the regulations adopted pursuant thereto by the Department of Environmental Conservation of the State of New York (“NYSDEC”), being 6 N.Y.C.R.R. Part 617, et. Seq., as amended (the “Regulations” and collectively with the SEQR Act, “SEQRA”), the Agency has not yet made a preliminary determination as to the potential environmental significance of the Project and therefore has not yet determined whether an environmental impact statement is required to be prepared with respect to the Project; and

NOW, THEREFORE, BE IT RESOLVED by the Town of Hempstead Industrial Development Agency (a majority of the members thereof affirmatively concurring) that:
Section 1.	The Agency hereby authorizes the Chief Executive Officer or Deputy Executive Director of the Agency, after consultation with the members of the Agency and the Agency’s Counsel to (A) to establish a time, date and place for a public hearing of the Agency to hear all persons interested in the location and nature of the Project Facility and the proposed Financial Assistance being contemplated by the Agency with respect to the Project, said public hearing to be held in the city, town or village where the Project Facility is located; (B) to cause notice of such public hearing to be given to the public by publishing a notice of such hearing in a newspaper of general circulation available to residents of the governmental units where the Project Facility is or is to be located, such notice and publication to comply with the requirements of Section 859-a of the Act; (C) to cause notice of said public hearing to be given to the chief executive officer of the county and each city, town, village and school district (including the district clerk and district superintendent of each affected school district) in which the Project Facility is or is to be located; (D) to deliver or cause to be delivered a copy of this Resolution by certified mail, return receipt requested or an electronic correspondence with a read-receipt, to the chief executive officer of each affected local taxing jurisdiction (including the district clerk and district superintendent of each affected school district), such delivery to comply with the requirements of Section 859-a of the Act; (E) to conduct such public hearing; and (F) to cause a report of said public hearing fairly summarizing the views presented at a public hearing to be promptly prepared and cause copies of said report to be made available to the members of the Agency.

	Section 2. 	The Agency hereby further authorizes the Chief Executive Officer and the Deputy Executive Director of the Agency to (A) (i) distribute copies of this Resolution to the Company, and (ii) deliver or cause to be delivered a copy of this Resolution by certified mail, return receipt requested or an electronic correspondence with a read-receipt, to the chief executive officer of each affected local taxing jurisdiction (including the school board/district clerk and district superintendent of each affected school district), such delivery to comply with the requirements of Section 859-a of the Act; and (B) to do such further things or perform such acts as may be necessary or convenient to implement the provisions of this Resolution.

	Section 4.	A copy of this Resolution shall be placed on file in the office of the Agency where the same shall be available for public inspection during business hours.

Section 5.	Counsel to the Agency is authorized and directed to work with Transaction Counsel (Barclay Damon LLP) to prepare, for submission to the Agency, all documents necessary to affect the transfer of the real estate and personal property described in the foregoing resolution.
Section 6.	Any expenses incurred by the Agency and Transaction Counsel with respect to the Project Facility shall be paid by the Company. The Company agrees to pay such expenses and further agree to indemnify the Agency, its members, directors, employees and agents and hold the Agency and such persons harmless against claims for losses, damage or injury or any expenses or damages incurred as a result of action taken by or on behalf of the Agency in good faith with respect to the Project Facility.

Section 7.	This resolution shall take effect immediately.

ADOPTED:	May 19, 2026

	STATE OF NEW YORK
	)

	
	:  SS.:

	COUNTY OF NASSAU
	)



We, the undersigned Chief Executive Officer and Vice Chair of the Town of Hempstead Industrial Development Agency (the “Agency”) , DO HEREBY CERTIFY:
That we have compared the annexed extract of the minutes of the meeting of the Agency, including the resolutions contained therein, held on May 19, 2026, with the original thereof on file in the office of the Agency, and that the same is a true and correct copy of the proceedings of the Agency and of such resolutions set forth therein and of the whole of said original insofar as the same related to the subject matters therein referred to.
WE FURTHER CERTIFY that (i) all members of the Agency had due notice of said meeting, pursuant to Sections 103a and 104 of the Public Officers Law (Open Meetings Law), (ii) public notice of the time and place of said meeting was duly given in accordance with such Sections 103a and 104, (iii) the meeting in all respects was duly held and was open to the general public, and (iv) there was a quorum present throughout.
IN WITNESS WHEREOF, we have hereunto set our hands as of the ___ day of May, 2026.
By: 	
							Frederick E. Parola
Chief Executive Officer



By: ___________________________________
Thomas J. Grech
Vice Chair
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EXHIBIT A
REQUISITE MATERIALS
1. Market Study dated April, 2026 prepared by PFK Hospitality LLC. (Exhibit C-1)
2. Economic and Fiscal Impact Study dated May, 2026 prepared by Camoin Associates. (Exhibit C-2)
3. A valuation letter, dated April 27, 2026 on Eligibility for IDA Benefits by Farrell Fritz P.C. (Exhibit C-3)
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