PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

150 Sunrise Highway LLC
Project: 2802 -26-01A
Application Date: 3/11/26
      Contact: Ellis Abramson
Applicant Name and Address:
       151 Albany Avenue
                                                             Freeport, NY 11520
Project Address:                               144-150 Sunrise Hwy
                                                     Rockville Centre, NY 11570
Project:  
The applicant seeks to construct a 3 Story, 63 suite Hampton Inn by Hilton hotel consisting of 29,922 square feet on .45 acres of currently vacant land. The rooms will be a mix of primarily queen and king beds. 
Project Costs:



                                                             

                       Land and/or building acquisition


                $3,000,000
                       Building(s) demolition/construction
                            $11,749,295
                       Machinery and Equipment                                                       $1,482,145
                       Financial Charges                                                                       $1,583,782
                        Other                                                                                            $767,480
              (Contingency)



Total



                                          $ 18,582,702.00
Employment:






                                   Full Time              Part Time

Present

              0                                0

1st Year

              25                             25

2nd Year

 25                             25
 LMA: 100%
Creation: of 25 FTE
Average Salary of Wage Earners: $76,500.00 yearly
Approx. 40 Construction Jobs 
Benefits Sought: 20 Year PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$8,531,722 x 8.625%= $735,862.00
Mortgage $11,700,000 x .75% = $ 87,750
Current Tax Information: 

Section; 38, Block: 314, Lots: 1,2,3,4
Parcels: 4
SD- RVC UFSD 
Full Value: 1,491,500
Total Assessment: 14,915
Total Current Taxes $87,680.78
26 General: $6,084
25-26 School $66,641.38
Village: $14,955.40
Estimated Taxes Once Built: $483,171
Applicant Attorney: Peter Curry 
IDA Transaction Counsel: Barclay Damon – Amanda Fitzgerald
