PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

GBFOH 49 North Central LLC 
(was The Promenade At Central, LLC)
Project: 2802-25-18A
Application Date:  11/26/25

Contact:  Gary Broxmeyer
Applicant Name and Address:
538 Broadhollow Rd, Third Floor East
                                                            Melville, NY 11747

Project Address:                                    49 North Central Ave.

                                                               Valley Stream, NY 11580
Project:  Project:  The Applicant seeks to acquire the property at 49 North Central Valley Stream, this project is currently within a PILOT with 3 years remaining. They are not request new sales or mortgage recording tax benefits. They are not requesting a PILOT extension at this time. 
The previous applicant had constructed a building at 49 North Central Ave. Valley Stream, which now contains multi-family housing with retail space on the first level. The new building consisted of 74,681 sq feet.  There are 43 total units and less than 10% retail space. 
Project Costs:



Total Amount: $ 24,250,000.00
Land/ Building Acquisition:                                      $24,250,000.00
Employment:



Full and Part Time




Present



3                   0


1st Year


3                   0


2nd Year


3                   0

Employment Retention of 3 FTE positions 

Average Salary For Jobs Retained: $25 hourly
Creation of 0 construction jobs

Benefits Sought  Seeking Remaining PILOT Years 

Benefit Analysis:

Sales Tax Exemption: N/A

MRT Exemption N/A

Current Tax Information: 

Section; 37, Block: S, Lots: 25

Parcels: 1

SD- 30

Full Assessed Value: 7,003,100
Total Assessment: 70,031
Currently within the TOH IDA PILOT Program

Current Tax Information If Not Within a PILOT: $449,872.92
General 25: $70,031.00
School 25/26: $328,745.12
Village: $51,096.80
Applicant Counsel: Gary Hisiger 

Transaction Counsel: Barry Carrigan
