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------------------------------------------X

IN THE MATTER OF A NOTICE OF

   PUBLIC HEARING 

RE:   UNIFORM TAX EXEMPTION POLICY 

------------------------------------------X 
   

350 Front Street
Hempstead, New York 

January 13, 2026 
9:30 a.m.  

B E F O R E:

MICHAEL LODATO, Deputy Executive Director

Christina Schmidt,
Court Reporter
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A P P E A R A N C E S:

TOWN OF HEMPSTEAD
INDUSTRIAL DEVELOPMENT AGENCY
350 Front Street
Hempstead, New York 11550

BY; MICHAEL LODATO, Deputy Executive 
Director  

ALSO PRESENT:

FREDERICK E. PAROLA, CEO

CHRISTOPHER SHISHKO, GUERCIO & GUERCIO, LLP
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(Whereupon, Town's Exhibits 1 

through 3 were marked for 

identification.)

MR. LODATO:  Good morning.  We 

are observing that it is 9:30 a.m. 

on Tuesday, January 13, 2026.  My 

name is Michael Lodato.  I'm the 

Deputy Executive Director of the 

Town of Hempstead IDA.  I'm 

accompanied by Frederick Parola, who 

is the CEO of the Town of Hempstead 

IDA.  

We're here for a public hearing 

for the Uniform Tax Exemption 

Policy, also known as the UTEP.  I 

will read the Pubic Hearing Notice 

into the record for the stenographer 

now:

"Notice is hereby given that a 

public hearing pursuant to Title 1 

of Article 18-A of the New York 

State General Municipal Law will be 

held by the Town of Hempstead 

Industrial Development Agency (the 
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"Agency") on Tuesday, January 13, 

2026 at 9:30 a.m., at the Old 

Courthouse, 350 Front Street, 2nd 

Floor, Hempstead, New York in 

connection with the amendment by the 

Agency of the Agency's Uniform Tax 

Exemption Policy, a copy of which is 

available at the Agency's Office 

located at 350 Front Street, Room 

234-A, Hempstead, New York 11550 

and, as well, on the Agency's 

website at www.tohida.org." 

If anyone would like to speak, 

please go up to the podium and state 

your name for the stenographer.  

Thank you.

MR. SHISHKO:  Good morning.  

Christopher Shishko with Guercio & 

Guercio, G-U-E-R-C-I-O-, here on 

behalf of the Valley Stream Union 

Free School District 24.  Good 

morning. 

Among the proposed changes, the 

draft UTEP appears to authorize the 
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IDA's current practice of relying on 

an attorney valuation opinion when 

determining the fair market value of 

a subject property.  The proposed 

change calls into question the 

reliability of the data relied on by 

the IDA in making these decisions.  

The policy does not state whether 

the attorney would represent the IDA 

or the property owner.  To the 

extent the IDA intends to rely on 

the opinion of an attorney, who is 

also the representative of the 

property owner, the District 

believes that such reliance would be 

misplaced.  

Any amendment to the policy 

should require valuation opinions to 

be obtained from a New York State 

Licensed Appraiser.  The cost of the 

appraisal should be borne by the 

applicant for financial assistance.  

To the extent the IDA moves forward 

with the proposed amendment, the 
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policy should, at a minimum, require 

the valuation opinion be from an 

attorney who represents the IDA, not 

the property owner.  Here again, the 

cost of an opinion, could be borne 

by the applicant.  In addition, to 

the extent the IDA has previously 

approved projects using this 

currently unauthorized method of 

value, such prior approvals should 

be revisited.  Thank you.

MR. PAROLA:  Thank you.  Just 

as an aside, in my practice, I found 

that valuations by certain attorneys 

is better than the appraisers but 

it's a valid concern and it's one we 

will certainly consider.  

MR. SHISHKO:  I appreciate your 

time.  Thank you for your 

consideration.

MR. PAROLA:  Thank you and have 

a great day, sir. 

MR. LODATO:  We are now 

observing that it's 10 a.m. on 
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January 13, 2026.  We do not see 

anyone else here that would like to 

speak for the Uniform Tax Exemption 

Policy Public Hearing.  We thank 

those who showed up and sent in 

letters.  We will now close this 

hearing, sine die.  Thank you.

(Time noted:  10:00 a.m.) 
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CERTIFICATION

I, CHRISTINA SCHMIDT, a Notary 

Public in and for the State of New York, do hereby 

certify:

THAT the within transcript is a true record 

of my stenographic notes.  

I further certify that I am not related,

either by blood or marriage, to any of the parties 

to this action; and

THAT I am in no way interested in 

the outcome of this matter.

IN WITNESS WHEREOF, I have hereunto 

set my hand this 18th day of January, 2026.

__________________________  

                   CHRISTINA SCHMIDT
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