PROJECT ABSTRACT
TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Hempstead Preservation, LLC
(100 Terrace Avenue)

Project: 2802-25-05A
Application Date: 5/29/25
Contact:  Craig Sudan
Applicant Name and Address:
C/O Hudson Valley Property Group
                                                            200 Vesey Street – Floor 24

                                                            New York, NY 10281

Project Address:                                100 Terrace Avenue
              Hempstead, NY 11550

Project:  
The applicant intends to complete substantial renovations at the property including but not limited to building modernization, kitchen and bathroom upgrades, and overall quality of life improvements. This will also include elevator upgrades, repairs, parking garage repairs, security overhaul including high resolution and night vision security as well as refurbishing of the Hempstead PD substation. They will also offer free site-wide Wi-Fi in both the apartments and common areas.
This is currently within a TOH IDA PILOT

Project Costs:



                                                             

                       Land acquisition


                              $107,000,000
                       Building Renovation                                                           $23,016,387
                       Legal Fees





            $445,900
                     Architectural/Engineering Fees

                                    $194,612
                       Financial Charges




          $3,932,658
                       Other (Fees and Reports)                                                   $12,097,165


Total



                         
     $146,686,722
Employment:






                                   Full                Part

Present

             32                 0

1st Year

 25                 0 


2nd Year

 25                 0
The 32 Current Jobs are present jobs from the seller and are NOT jobs anticipated from new owner upon closing.

 LMA: 100%
Retention of 25 FTE by year 1
Full Time: $88,268 Hourly Wage Owners: $52,032
125 Construction Jobs

Benefits Sought: Remaining PILOT Assumption plus 20 Year PILOT with 10-year Option, Sales Tax Exemption, Mortgage Recording Tax Exemption 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$511,269.00x 8.625%= $44,097
Mortgage $120,475,382 x .75% = $903,558
Section: 034, Block: 291, Lots: 0078
Parcels: 1
SD- Hempstead UFSD 1
Full Assessed Value: $34,196,100
Total Assessment:  $341,961
Current Tax Information if not within a PILOT: $1,863,281.60
General 25: $102,837.94
School 24/25: $1,421,104.43
Village: $339,339.23
Estimated Taxes Once Renovated: N/A Internal Modifications Only
Applicant Counsel: Dan Deegan/ John Gordon
Transaction Counsel: Nixon Peabody
