PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

SDL Bellmore, LLC
Project: 2802 -25-02A
Application Date: 1/15/25
      Contact: Scott Leyton
Applicant Name and Address:
       530 7th Avenue, Suite 2208
                                                            New York, NY 10018
Project Address:                                 1373 Bellmore Road
North Bellmore, NY 11710
Project:  
The applicant seeks to demolish an approximately 26,903 square foot vacant building which was previously used as a Temple. The applicant intends to construct a 45,458 square foot building on the 1.43 acres of land for an apartment complex. The project will consist of 28 units across the two newly constructed buildings, all of the units will be 2 bedroom/2 bathroom. This project is to be leased to residents 55 and up, and 3 apartments will be giving preference to veterans. 
Note: Property was previously tax exempt as it was owned by Temple Beth El 

Project Costs:



                                                             

                       Land and/or building acquisition


                $1,300,000
                       Building(s) demolition/construction
                              $6,500,000
                          Site Work                                                                                   $800,000
                       Legal Fees





       $150,000
                       Architectural/Engineering Fees

                                    $300,00
                       Financial Charges                                                                       $1,000,000
                        Other                                                                                          $2,550,000
(Soft costs and Pre development expenses)



Total



                                      $ 12,600,000.00
Employment:






                                   Full  Time              Part Time

Present

              0                             0

1st Year

              2                             2 


2nd Year

 2                             2
 LMA : 100%
Creation: of 3 FTE
Average Salary of Wage Earners : $100,000 Yearly
Approx. 37 Construction Jobs 
Benefits Sought: 20 Year PILOT , Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$4,380,000 x 8.625%= $377,775
Mortgage $9,000,000 x .75% = $ 67,500
Current Tax Information: 

Section; 56, Block: 223, Lots: 0064
Parcels: 1
SD- N. Bellmore UFSD 4
Full Value: 4,705,600
Total Assessment: 47,056
Total Current Taxes if not previously owned by Temple Beth El: $276,402.53
25 General if not tax exempt: $127,589.73
24-25 School if not tax exempt: $148,812.80
Village 22/23: NA
Estimated Taxes Once Built: $215,000
Demolished taxes as per tax opinion: $30,000
Applicant Attorney: Dan Baker
IDA Transaction Counsel: Nixon Peabody
