PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

JAEP Properties LLC
Project: 2802 -24-03A
Application Date: 11/26/24

Contact: John Paci III
Applicant Name and Address:
10 Bayshore Avenue #5711
                                                         Bayshore, NY 11706
Project Address:                                 2283 Grand Avenue

                                                              Baldwin, New York 11510
Project:  
The applicant seeks to demolish an approximately 11,000 square foot building and construct an approximately 70,863 square foot, four story building on 1.246 acres of land intended for multifamily use. The new building will be four stories and consist of 12 one-bedroom units and 42 two bedroom units (54 units in total) as well as a lobby, rental office, common area and 78 parking spaces. 5 Units will be given preference to those with disabilities. The first floor will also consist 2,344 sq feet of office space. This project will be within the Baldwin Overlay Zone created by the Town. 
Project Costs:



                                                             

                       Land and/or building acquisition


                $5,171,875
                       Building(s) demolition/construction
                           $16,175,000
                          Site Work                                                                                $900,000
                       Machinery and Equipment                                                         $600,000
                       Legal Fees





       $85,000
                       Architectural/Engineering Fees

                            $1,387,800
                       Financial Charges                                                                   $1,722,750
                        Other                                                                                          $981,750
(Permits, Environmental, Insurance and Leasing Commission)



Total



                                   $ 27,024,175.00
Employment:






                                   Full  Time              Part Time

Present

              0                             0

1st Year

              2                             0 


2nd Year

 2                             0
 LMA : 100%
Creation: of 2 FTE
Average Salary of Wage Earners : $45,000 Yearly
Approx. 100 Construction Jobs 
Benefits Sought: 25 Year PILOT , Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$10,605,000 x 8.625%= $914,681.25
Mortgage $24,321,757.50 x .75% = $ 182,413.18
Current Tax Information: 

Section; 54, Block: 101, Lots: 240 and 241
Parcels: 2
SD- Baldwin UFSD - 10
Full Value: 970,500
Total Assessment: 9,705
Total Current Taxes: $74,409.18
24 General: $29,533.94
23-24 School: $44,875.24
Village 22/23: NA
Estimated Taxes Once Built: $476,661
Demolished taxes as per Farrell Fritz: $44,272.00
Applicant Attorney: Peter Curry
IDA Transaction Counsel: Philips Lytle
