
Date:  November 19, 2024

At a meeting of the Town of Hempstead Industrial Development Agency (the “Agency”), held at Town Hall Pavilion, 1 Washington Street, Hempstead, New York 11550 on the 19th day of November, 2024, the following members of the Agency were:
Present:

Rev. Dr. Eric C. Mallette, Treasurer

Thomas J. Grech, Vice Chairman
Jack Majkut, Secretary
Robert F. Bedford, Member
Jill Ann Mollitor, Member
Jerry Kornbluth, Member
Recused:


Absent:


Also Present:
Frederick E. Parola, Chief Executive Officer


Edie Longo, Chief Financial Officer
Michael Lodato, Deputy Executive Director
Arlyn Eames, Deputy Financial Officer
Laura Tomeo, Deputy Agency Administrator

John Ryan, Esq., Agency Counsel



Barry Carrigan, Esq., Transaction Counsel
Paul O’Brien, Esq, Transaction Counsel

After the meeting had been duly called to order, the Chairman announced that among the purposes of the meeting was to consider and take action on certain matters pertaining to the acquisition of a leasehold interest in or title to a certain industrial development facility more particularly described herein (AIREF JFK IC LLC 2024 Facility), and the leasing of the Facility to AIREF JFK IC LLC.
The following resolution was duly moved, seconded, discussed and adopted with the following members voting:
Voting Aye
Voting Nay

Abstain
RESOLUTION OF THE TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY TO EXTEND THE EXPIRATION OF THE AGENCY’S ACCEPTANCE OF THE APPLICATION FOR A CERTAIN PROPOSED PROJECT FOR AIREF JFK IC LLC, A LIMITED LIABILITY COMPANY ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF DELAWARE, AUTHORIZED TO CONDUCT BUSINESS IN THE STATE OF NEW YORK, ON BEHALF OF ITSELF AND/OR THE PRINCIPALS OF AIREF JFK IC LLC AND/OR AN ENTITY FORMED OR TO BE FORMED ON BEHALF OF ANY OF THE FOREGOING 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New York, as amended, and Chapter 529 of the Laws of 1971 of the State of New York, as amended from time to time (collectively, the “Act”), the Town of Hempstead Industrial Development Agency (the “Agency”) was created with the authority and power among other things, to assist with the acquisition of certain industrial development projects as authorized by the Act; and

WHEREAS, the Act authorizes and empowers the Agency to promote, develop, encourage and assist projects such as the Facility and to advance the job opportunities, health, general prosperity and economic welfare of the people of the State of New York; and
WHEREAS, the Agency previously approved a project for AIREF JFK IC LLC, a Delaware limited liability company, on behalf of itself and/or the principals of AIREF JFK IC LLC and/or an entity formed or to be formed on behalf of the foregoing (collectively, the “Company”), to enter into a transaction in which the Agency will assist in the acquisition of an approximately 3.6764-acre parcel of land, located at 175 Roger Avenue, Inwood, New York 11096 and 41 Cerro Street, Inwood, New York 11096 (the “Land”), the demolition of an approximately 1,334 square foot existing building located on the Land, the construction and equipping thereon of an approximately 68,016 square foot building (the “Improvements”), and the acquisition and installation therein of certain equipment and personal property (the “Equipment”; and together with the Land and the Improvements, the “Facility”), which Facility is to be leased by the Agency to the Company and subleased by the Company to one or more tenants (the “Tenants”), for use as industrial warehouse and distribution space, including sixty-eight (68) parking stalls, two (2) of which will be equipped to support electric vehicle charging (the “Project”); and
WHEREAS, the Agency, by resolution duly adopted on January 23, 2024 (the “Authorizing Resolution”), decided to proceed under the provisions of the Act and authorized the acquisition and leasing of the Facility (as defined in the Authorizing Resolution); and
WHEREAS, the Authorizing Resolution expires if the Project is not closed within a period of one year from the date of adoption, and as such, the effectiveness of the Authorizing Resolution will terminate as of January 23, 2025 (the “Original Expiration of Authorizing Resolution”); and
WHEREAS, pursuant to letter a dated October 28, 2024 from the Company to the Agency, the Company requested an extension of the Original Expiration of Authorizing Resolution to an expiration date of January 23, 2026 (the “Authorizing Resolution Extension”); and
WHEREAS, the Company has agreed to indemnify the Agency against certain losses, claims, expenses, damages and liabilities that may arise in connection with the Project.
NOW, THEREFORE, BE IT RESOLVED by the Agency (a majority of the members thereof affirmatively concurring) as follows:
Section 1. The Agency hereby finds and determines:
(a) By virtue of the Act, the Agency has been vested with all powers necessary and convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all powers granted to it under the Act; and
(b) The Facility constitutes a “project”, as such term is defined in the Act; and
(c) The acquisition, construction and equipping of the Facility, the leasing of the Facility to the Company will promote and maintain the job opportunities, health, general prosperity and economic welfare of the citizens of Town of Hempstead, and the State of New York and improve their standard of living and thereby serve the public purposes of the Act; and
(d) The acquisition, construction and equipping of the Facility is reasonably necessary to induce the Company to maintain and expand its business operations in the State of New York; and
(e) This Resolution will be an effective instrument whereby the Agency grants the Authorizing Resolution Extension to the Company.
Section 2. In consequence of the foregoing, the Agency hereby approves the Authorizing Resolution Extension on the condition that prior to closing the transaction the Agency will review the tax rates and assumptions as detailed in the proposed PILOT schedule which schedule may be increased to account for tax rate or property assessment increases (but will not be decreased), and any such related documents as may be necessary or appropriate to effect the Authorizing Resolution Extension.
Section 3. Chairman, Chief Executive Officer, the Deputy Executive Director and Chief Financial Officer, and all members of the Agency are hereby authorized and directed (i) to distribute copies of this resolution to the Company, and (ii) to do such further things or perform such acts as may be necessary or convenient to implement the provisions of this due diligence resolution.
Section 4. Counsel to the Agency and Nixon Peabody LLP, Transaction Counsel to the Agency are hereby authorized and directed to prepare, for submission to the Agency, any and all documents necessary to effect the Authorizing Resolution Extension described in the foregoing resolution.
Section 5. Any expenses incurred by the Agency with respect to the Application and the Project shall be paid by the Company.  By its acceptance hereof, the Company agrees to pay such expenses and further agrees to indemnify the Agency, its members, directors, employees and agents and hold the Agency and such persons harmless against claims for losses, damage or injury or any expenses or damages incurred as a result of action taken by or on behalf of the Agency in good faith with respect to the Facility.
Section 6. The provisions of this resolution shall continue to be effective until January 23, 2026, whereupon the Agency may, at its option, terminate the effectiveness of this Resolution (except with respect to the matters contained in Section 5 hereof).
Section 7. This resolution shall take effect immediately.
	STATE OF NEW YORK
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	COUNTY OF NASSAU
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We, the undersigned Chief Executive Officer and Chairman of the Town of Hempstead Industrial Development Agency, DO HEREBY CERTIFY THAT:
That we have compared the annexed extract of the minutes of the meeting of the Town of Hempstead Industrial Development Agency (the “Agency”), including the resolutions contained therein, held on November 19, 2024, with the original thereof on file in the office of the Agency, and that the same is a true and correct copy of the proceedings of the Agency and of such resolutions set forth therein and of the whole of said original insofar as the same related to the subject matters therein referred to.

WE FURTHER CERTIFY that public notice of the time and place of said meeting was duly given to the public and the news media in accordance with the New York Open Meetings Law, constituting Chapter 511 of the Laws of 1976 of the State of New York, that all members of said Agency had due notice of said meeting and that the meeting was all respects duly held.

IN WITNESS WHEREOF, we have hereunto set our hands as of the 19th day of November, 2024.
By:








Frederick E. Parola
Chief Executive Officer
By: ___________________________________
Thomas J. Gresch
Vice Chairman

