PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

AIREF JFK IC, LLC
Project: 2802-23-14A
Application Date: 11/10/23     Contact:  James R. Murray
Applicant Name and Address       2000 Avenue of the Stars, 12th Floor
                                                       Los Angeles, CA 90067
Project Address:                          175 Roger Avenue and 41 Cerro Street
                                                        Inwood, NY 11096

Project:  
The applicant intends to demolish a single-family home on Cerro Street and construct on both properties an approximately 68,016 square foot one story warehouse/distribution center, this will also include 14 loading docks, and one drive in door. The site will contain 68 parking stalls and 2 of those stalls will be equipped to support electric vehicle charging. The complete acreage of the site is approximately 3.6764 acres of land. 
Project Costs:



                                                             

                       Land acquisition


                               $20,100,000
                       Building construction
                                                     $10,373,999

 Site Work




                   $5,762,712
                      Machinery and Equipment                                                     $816,192
                       Legal Fees





          $175,000
                     Architectural/Engineering Fees

                                  $355,850
                     Financial Charges                                                                  $2,436.409

                   Other  (Soft Costs)                                                                    $3,829,891


Total



                         
     $43,850,054
Employment:






                                   Full                Part

Present

             0                     0


1st Year

 0                     0 


2nd Year

 12                   0
 LMA: 8
Creation: of 12 FTE by year 2
Salary Wage Earners: $37,000
50 Construction Jobs
Benefits Sought:  20 Year PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$10,684,843 x 8.625%= $915,185
Mortgage $20,706,822 x .75% = $155,301.16
Section; 40, Block: L, Lots: 224 (225), 5, 55 (56, 57, 59, 117, 2579), 2585, 2601, 2602
(2601 and 2602 do not have tax bills and are not yet assigned by the County, they are abandoned streets)
Parcels: 6
SD- Lawrence 15
Full Assessed Value: $ 3,560,400
Total Assessment:  $35,604
Current Tax Information (If not previously owned by Nassau County and partially exempt): 
$126,899.11
Part of property is formerly owned by Nassau County and those lots are exempt from general taxes currently. Restored taxes have been removed from this total.

General 23: $ 65,775.88
School 23/24:  $61,123.23 (with restored taxes removed)
Village: N/A
Estimated Taxes Once Built: $226,866.72 

Estimated Current Land Only Value: $89,408.65
Applicant Counsel: Dan Deegan and John Gordon
Transaction Counsel: Barry and Terence
