                 PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

1315 Peninsula Owner, LLC
Project: 2802-23-12A

Application Date: 9/14/23

Contact:  Joshua Levine
Applicant Name and Address:
          40 Cutter Mill Road, Suite 405
                                                             Great Neck, NY 11021
Project Address:                                1315 Peninsula Blvd, 
                                                              Hewlett, NY 11557
Project:  
The applicant seeks to relocate its main real estate headquarters to the new situs from Great Neck. The building is approximately 10,926 square feet and is currently vacant. It was formerly a HSBC bank and office branch. The applicant intends to gut the current buildings and upgrade and replace the building systems. The applicant also plans to enclose an approximately 882 square foot area which was previously a drive through. The new square footage shall be approximately 11,808 square feet on approximately .8 acres of land. 
Project Costs:



                                                             

                       Land and/or building acquisition


          $ 1,400,000
                       Building Renovation
                                                   $5,000,000
                        Site Work                                                                              $550,000
            Machinery and Equipment                                                                $900,000

                       Legal Fees



                          $35,000.00
                       Architectural/Engineering Fees

                            $589,000
                       Financial Charges                                                                   $42,370.00


Total



                             
$8,516,370
Employment:






                                   Full                Part

Present

              29                  2

1st Year

              32                  2 


2nd Year

 34                  2
 LMA : 19 FTE
Creation: of 5 FTE
Retention: of 30 FTE

Average Salary: $125,000 (According to email from Applicant’s Counsel dated 11/8/23)
Approx. 20 Construction Jobs 
Benefits Sought: 20 Year PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$3,900,000 x 8.625%= $336,375
Mortgage $4,174,500 x .75% = $31,308.75
Current Tax Information: 

Section; 39, Block: 44601, Lots: 69( 69, 71 and 77)
Parcels: 1
SD- Hewlett/Woodmere 14 
Full Value: 1,309,800
Total Assessment: 13,098
Total Current Taxes $94,433.16
Tax Estimate moving forward by Herman, Katz, Cangemi: $78,755.00
23 General: $ 36,484.59
22-23 School: $57,948.57
Village: N/A
Estimated Taxes Once Renovated: 79,856.88
Applicant Attorney: Dan Deegan and John Gordon
IDA Transaction Counsel: Paul O’Brien
