                 PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Conklin Estates, LLC
Project: 2802-23-09A

Application Date: 8/23/23

Contact:  Guy Friedman
Applicant Name and Address:
          1133 Broadway

                                                             Hewlett, NY 11557
Project Address:                                37 Conklin Avenue
                                                        Woodmere, NY 11598
Project:  
The applicant seeks to erect a 2-story, 16-unit market rate rental housing development located at 37 Conklin Avenue, Woodmere. There will also be parking on the ground level. The building will be approximately 21,783 square feet, the total net rentable area will be approximately 20,069 square feet and there will be 42 total parking spaces on the site. This will be on approximately 0.8242 acres.  The unit mix will be as follows: 12 – 2 bedroom, 2 bath units and 4 – 3 bedroom, 2.5 bath units. This is considered a transit orient development due to its proximity to the LIRR. 
Project Costs:



                                                             

                       Land and/or building acquisition


          $ 1,900,000
                       Building(s) demolition/construction
                        $6,185,750
                        Site Work                                                                              $100,000
            Machinery and Equipment                                                                $75,000

                       Legal Fees



                          $175,000
                       Architectural/Engineering Fees

                            $160,000
                       Financial Charges                                                                 $708,274
                        Other          (Soft Costs)                                                       $1,156,281


Total



                             
$10,460,305
Employment:






                                   Full                Part

Present

              0                   0

1st Year

              0                   1 


2nd Year

 0                   1
 LMA : 100%
Creation: of .5
Average Salary of Hourly Wage Earners : $25,000 
Approx. 30 Construction Jobs 
Benefits Sought: 20 Year PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$5,000,000 x 8.625%= $431,250.00
Mortgage $8,800,000 x .75% = $66,000
Current Tax Information: 

Section; 41, Block: 23, Lots: 144 (341), 150 (340) & 349 
Parcels: 3
SD- Hewlett/Woodmere 14 
Full Value: 1,497,000
Total Assessment: 1,497
Total Current Taxes $47,064.61
23 General: $ 10,753.52
22-23 School: $36,311.09
Village: N/A
Estimated Taxes Once Built: $250,776
Applicant Attorney: Dan Deegan and John Gordon
IDA Transaction Counsel: Nixon Peabody
