PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Dover Freeport, LLC (Extension)
Project: 2802-23-11B
Application Date: 9/6/23

Contact:  Peter Kramer
Applicant Name and Address:
          27 St. John’s Place & 8 Maple Place
                                                               Freeport, NY 11520
Project Address:                                27 St. John’s Place

                                                            Freeport, NY 11520
Project:  
The current property is within the PILOT program, this PILOT is set to expire on 12/31/23. The applicant is a wholesale distributor to the food and hospitality industry, this location will have office and warehouse operations. The applicant seeks to upgrade its current operations by installing new furniture, floor coverings, wall coverings, trade equipment, garage doors, new HVAC systems, energy efficient equipment, a loading dock, LED Lighting, an EV charging station and fleet, an energy efficient computer system and new phone system. The building is on 2.5 acres of land and is approximately 39,000 square feet in size. 
This is within the Village of Freeport. 

Project Costs:



                                                             

                       Building(s) demolition/construction
                               $250,000

Building Renovation



                  $800,000
                         Site Work                                                                                 $100,000

                          Machinery and Equipment                                                     $750,000

                       Legal Fees





    $150,000
                       Architectural/Engineering Fees

                                $50,000
                       Financial Charges                                                                        $50,000

                       Other (Contingency Reserve)                                                     $200,000


Total



                             
    $2,350,000
Employment:






                                   Full                Part

Present

              76                48

1st Year

              84                54 


2nd Year

 96                 62
 LMA : 100%
Creation: of 27  FTEs
Retention of 100 FTEs

Average Salary of Wage Earners : $54,244 
Approx. 20 Construction Jobs
Benefits Sought: 15 Year PILOT, Sales Tax Exemption 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$1,800,000 x 8.625%= $ 155,250
Mortgage $0
Current Tax Information: 

Section; 62, Block: 35, Lots: 5(5-11) and 25 (322)
Parcels: 2
SD- Freeport 
Full Value: 3,149,800
Total Assessment: 31,498
Total Current Taxes $0 (Within a PILOT)
Total Current Taxes if not within a PILOT: $149,538.62
Tax Opinion Letter by Cronin and Harris: $121,648.69

23 General: $ 12,548.56
22-23 School: $87,917.57 
Village: $49,072.49
Estimated Taxes Once Built: N/A (Internal Modifications only)
Applicant Attorney: Peter Kramer
IDA Transaction Counsel: Nixon Peabody
