PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

West Jamaica Holdings
Project: 2802-23-04A

Application Date: 5/16/23

Contact:  Alex Rivero
Applicant Name and Address:
          12 West Lincoln Avenue
                                                             Valley Stream, NY 11580
Project Address:                                54 and 68 West Jamaica Avenue
                                                             Valley Stream, NY 11580 

Project:  
The applicant seeks to demolish an approximately 18,000 square foot building within the Village of Valley Stream and construct an approximately 81,375 square foot on .574 acres of land. The applicant intends to construct and manage a family rental development containing 63 units in total. The unit mix will approximately be: 16 studio, 29 one bedroom, 18 two bedroom as well as 56 parking spaces. This project will be 100% market rate. 
Project Costs:



                                                             

                       Land and/or building acquisition


                $4,000,000
                       Building(s) demolition/construction
                               $600,000

Building Renovation



              $20,684,650
                          Site Work                                                                                $500,000

                       Machinery and Equipment                                                         $300,000
                       Legal Fees





    $ 500,000
                       Architectural/Engineering Fees

                            $ 500,000
                       Financial Charges                                                                   $2,042,380
                        Other                                                                                       $1,450,856
(Insurance, Interest and Contingency)



Total



                             
$ 30,577,886
Employment:






                                   Full                Part

Present

              0                   0

1st Year

              1                   1 


2nd Year

 1                   1
 LMA : 100%
Creation: of 1.5 FTE
Average Salary of Wage Earners : $40,000 
Approx. 50 Construction Jobs 
Benefits Sought: 15 Year PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$12,710,790 x 8.625%= $1,096,305.63
Mortgage $24,462,310 x .75% = $ 183,467.32
Current Tax Information: 

Section; 37, Block: 322, Lots: 6 (7-9, 95-98, 108) and 107
Parcels: 2
SD- Valley Stream 24
Full Value: 2,184,000
Total Assessment: 16,998
Total Current Taxes: $158,287.28
23 General: $20,133.12
22-23 School: $120,133.67
Village 22/23: $18,020.49
Estimated Taxes Once Built: $697,703.91
Estimated Land Only Taxes: $62,122.27
Applicant Attorney: Peter Curry
IDA Transaction Counsel: Nixon Peabody
