                 PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Centennial Holdings LLC / Guy Friedman
Project: 2802-23-07A

Application Date: 7/21/23

Contact:  Guy Friedman
Applicant Name and Address:
          1133 Broadway

                                                             Hewlett, NY 11557
Project Address:                                1 Carnation Avenue

                                                           Floral Park, NY 11001
Project:  
The applicant seeks to demolish an existing 3,668 square foot building and construct a new building containing 30,512 square feet.  The proposed 24-unit apartment building will contain (12) Two-bedroom apartments and (12) One-Bedroom Apartments. This will be located in the vicinity of the LIRR. This is 100% market rate. 
Project Costs:



                                                             

                       Land and/or building acquisition


          $ 1,200,000
                       Building(s) demolition/construction
                        $ 7,115,000
                        Site Work                                                                              $100,000
            Machinery and Equipment                                                                $75,000

                       Legal Fees



                          $175,000
                       Architectural/Engineering Fees

                            $360,000
                       Financial Charges                                                                 $1,238,119
                        Other          (Soft Costs)                                                       $1,642,387


Total



                             
$11,905,506
Employment:






                                   Full                Part

Present

              0                   0

1st Year

              0                   1 


2nd Year

 0                   1
 LMA : 100%
Creation: of .5
Average Salary of Hourly Wage Earners : $25,000 
Approx. 30 Construction Jobs 
Benefits Sought: 20 Year PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$6,000,000 x 8.625%= $517,500
Mortgage $9,400,000 x .75% = $70,500
Current Tax Information: 

Section; 32, Block: 054, Lots: 15(16), 17(17-22) 
Parcels: 2
SD- Floral Park / Bellerose – 22 
Full Value: 1,214,100
Total Assessment: 12,141
Total Current Taxes $66,361.49
23 General: $ 6,071.61
22-23 School: $ 38,649.86
Village: $21,640.02
Land Only Estimated Taxes: $53,711.00

Estimated Taxes Once Built: $199,207
Applicant Attorney: Dan Deegan and John Gordon
IDA Transaction Counsel: Barry Carrigan and Terance Walsh
