PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Meadows at East Meadow, LLC
Project: 2802-22-11A
Application Date: 10/31/22
Contact:  James Neisloss
Applicant Name and Address:
 101 Sunnyside Blvd, Suite 105
                                                             Plainview, NY 11803

Project Address:                                600 Newbridge Road

                                                        East Meadow, NY 11554
Project:  
The applicant intends to construct a 2 building, 20 unit residential development located at 600 Newbridge Road, East Meadow. The site is 1.138 acres and is currently an unused parking lot. The buildings will consist of two stories, with ten first floor and ten second floor apartments. The gross building area will be approx. 28,238 square feet. This project will be age restricted for 55 and up. 

Project Costs:



                                                             

                    Building  Renovations                                                     $4,218,080
                     Site Work                                                                          $1,000,000
                     Machinery and Equipment

                              $300,000
                     Architectural/Engineering Fees

                              $210,500
                      Legal Fees



            
        $72,124
                   Other (Expediter)                                                                      $65,580
                          Total



                                      $5,866,284
Employment:






                                   Full                Part

Present

             0                     0


1st Year

 0                     0 


2nd Year

 0                     0
 LMA: 0
Creation: of 0 FTE
Average Salary: 0
Approx 80 Construction Jobs 
Benefits Sought: 20 Year PILOT, Sales Tax Exemption, MRT
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$244,160 x 8.625%= $ 21,058.80
Mortgage: $5,866,284.00 x .75% = $43,997.13
Current Tax Information: 

Section; 50, Block: 220, Lots:  223
Parcels: 1
SD-East Meadow 3 
Total Tax: $54,902.99
Successful Tax Certiorari $43,435.00 
Full Assessed Value: $ 1,348,938
Total Assessment:  $13,489
23 General: $18,327.92
22-23 School:  $36,575.07
Village: N/A
Estimated Taxes Once Built: $302,890
Applicant Attorney: Dan Deegan and John Gordon
IDA Transaction Counsel: Paul O’Brien
