 PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

2 Endo Boulevard (Richner Communications)
Project: 2802-23-02C
Application Date: 1/10/23
Contact:  Stuart Richner
Applicant Name and Address:
 2 Endo Blvd
                                                   Garden City, NY 11530

Project Address:                                2 Endo Blvd

                                                   Garden City, NY 11530

Project:  
The applicant intends to renovate an existing 77,000 square foot building located on 1.85 acres at 2 Endo Blvd, Garden City (This is inclusive of indoor parking) Approximately 15,000 square feet of the building is used for public self-storage. This project had received an extension on its IDA benefits which have expired as of 12/31/22. The operations at the location consist of printing and publishing the Long Island Herald. The renovations shall include but not be limited to HVAC, Computer Hardware and Software, Manufacturing equipment and fire safety and security. 

Project Costs:



                                                             

                    Building  Renovations                                                     $340,000
                    Machinery and Equipment

                          $315,000
                    Legal Fees                                                                           $20,000
                          Total



                                      $675,000
Employment:






                                   Full                Part

Present

             95                  15

1st Year

 96                  16

2nd Year

 98                  16
Original Application had retention of 108 FTE          

LMA: 92.5
Creation of 3.5 FTE
Retention of 102.5 FTE

Average of Salary Wage Earners: $141,000
Average of Commission Wage Earners: $72,500

Approx 8 Construction Jobs 
Benefits Sought: 7 Year PILOT Extension (Staff Recommends 5 Years), Sales Tax Exemption, Mortgage Recording Tax Exemption
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$519,000.00 x 8.625%= $ 44,763.75
Mortgage $675,000 x .75% = $5,062.50
Current Tax Information: 

Section; 44, Block: F, Lots:  187
Parcels: 1
SD-Uniondale 2 
Total Tax if not within PILOT: $378,742.83
Last Year of Pilot which expired 12/31/22: $176,979.00
23 General: $163,448.44
22-23 School:  $215,294.39
Village: N/A
Estimated Taxes Once Built: N/A Only internal renovations.
Applicant Attorney: Dan Deegan and John Gordon
IDA Transaction Counsel: Bill Weir/Terance Walsh
