PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

875 Merrick, LLC
Project: 2802-22-10A
Application Date: 10/25/22
Contact:  Charles Piluso
Applicant Name and Address:
 15 Plover Lane

                                                         Lloyd Harbor, NY 11743
Project Address:                                875 Merrick Avenue

                                                             Westbury, NY 11590

Project:  
The applicant intends to renovate an existing 43,647 square foot building housed on 2.08 acres located in Westbury. The building will be updated and marketed to tenants for office space. The building was previously occupied by Geico and is in need of substantial repair. Those repairs include but will not be limited to the roof, façade and building systems. As well as completely renovating the interior of the current building.

Project Costs:



                                                             

                    Building  Renovations                                                     $2,484,000
                     Site Work                                                                          $250,000

                     Machinery and Equipment

                            $250,000
                       Architectural/Engineering Fees

                   $40,000
                  Legal Fees



            
                    $40,000
                          Total



                                      $3,064,000
Employment:






                                   Full                Part

Present

             0                         0


1st Year

 110                     0 


2nd Year

 110                     0
 LMA: 60
Creation: of 110 FTE
Average Salary: $55,000
Approx 50 Construction Jobs 
Benefits Sought: 15 Year PILOT, Sales Tax Exemption,
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$1,740,400 x 8.625%= $ 150,109.50
Mortgage 0
Current Tax Information: 

Section; 44, Block: 78, Lots:  20 & 21
Parcels: 2
SD-Uniondale 2 
Total Tax: $283,925.60
Successful Certiorari Taxes: $275,550.98 (7/15/22)
Full Assessed Value: $ 5,067,700
Total Assessment:  $50,677
22 General: $118,943.4
22-23 School:  $164,982.20
Village: N/A
Estimated Taxes Once Built: N/A Only internal renovations
Applicant Attorney: Dan Deegan and John Gordon
IDA Transaction Counsel: Bill Weir
