PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

110 Graham Realty, LLC (Phase II) 
Project: 2802-22-12B
Application Date: 12/8/22
Contact:  David Meyer
Applicant Name and Address: 110 Graham Realty, LLC
110 W Graham Avenue

Hempstead, NY 11550
Project Address:                        110 W Graham Avenue

Hempstead, NY 11550
Project:  
The applicant intends to renovate an existing 103,000 square foot building located at 11 W. Graham Avenue within the Village of Hempstead located on 3.8 acres of land. The renovations include lifts for additional parking, as well as maintain the required brand compliance upgrades set forth by Mercedez-Benz USA Evolution. This will also include, but not be limited to new furniture at the facility, flooring, wall and paint finishes, shop equipment, HVAC repairs, façade renovation, structural repair, EV charging infrastructure and signage. This project has and will continue to be used as an automotive repair/service center. This site also abuts the only distressed area within the Town of Hempstead. 
This project is currently within a PILOT which is expiring on 12/31/22. This application is looking to extend that PILOT for 2 additional years. 

Project Costs:



                                                             

                       Building(s) Renovation
                                          $400,000

 Site Work




                   $100,000
                      Machinery and Equipment                                                  $550,000
                       Legal Fees





         $25,000
                       Architectural/Engineering Fees

                       $25,000
                         Other  (Furniture and Signage)                            $300,000 and $100,000                                      
                          Total



                                          $1,500,000
Employment:






                                   Full                Part

Present

             96                     0


1st Year

 101                   0 


2nd Year

 106                   0
 LMA : 89 FTE
Creation: of 10  FTE
Average Salary of Hourly Employees: $45,000 - $85,000 yearly
Approx Construction Jobs 20
Benefits Sought:  2 Year PILOT Extension , Sales Tax Exemption,

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$1,250,000 x 8.625%= $ 107,812.50
Mortgage Exemption Not Requested
Current Tax Information: 

Section; 36, Block: 486, Lots: 40 and 41
Parcels: 2
SD- Hempstead
Currently within a PILOT

Total Tax if not within a PILOT: $1,082,554.54
22 General: $122,580.86
22-23 School:  $685,690.74
Village: $274,382.94 (Includes Sanitation Fee) 
Estimated Taxes as per Updated Farrell Fritz Letter: $410,476.24

Applicant Attorney: Daniel Baker
IDA Transaction Counsel: Bill Weir and Terence Walsh
