PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

159 Hanse Development, LLC (Owner)

Natural Foods, INC (User)
Project: 2802-22-09A
Application Date: 9/21/22
Contact:  Oscar Molatti
Applicant Name and Address:
 64-31 108th Steet Suite 1070
                Forest Hills, NY 11375

Project Address:                                159 Hanse Avenue 
                                                            Freeport, NY 11520
Project:  
The applicant intends to purchase and renovate an existing 67,307 square foot industrial building housed on 2.3 acres located within the Village of Freeport. The building will be updated with energy efficient state of the art equipment aimed towards the distribution of high quality, organic and natural dairy products along the East Coast. 

The applicant intends to relocate from 475 Doughty Blvd, Inwood and Forest Hills, Queens and bring the current set of 50 employees. 

Project Costs:



                                                             

                Land and/or building acquisition


             $7,200,000
                    Building  Renovations                                                     $2,250,000
                       Machinery and Equipment

                            $500,000
                       Architectural/Engineering Fees

                   $15,000
                  Legal Fees



            
                    $35,000
                          Total



                                      $10,000,000
Employment:






                                   Full                Part

Present

             50                    0


1st Year

 80                     0 


2nd Year

 100                   0
 LMA: 50
Creation: of 50 FTE
Retention of 50 FTE
Average Salary: $55,000
Approx 10 Construction Jobs 
Benefits Sought: 15 Year PILOT, Sales Tax Exemption, MRT Exemption
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$1,850,000 x 8.625%= $ 159,562.50
Mortgage $7,000,000   = $52,500.00
Current Tax Information: 

Section; 62, Block: 230, Lots:  65 & 85
Parcels: 2
SD-Freeport 9 
Total Tax: $179,847.39
Full Assessed Value: $ 4,161,700
Total Assessment:  $41,617
22 General: $19,857.22
21-22 School:  $109,446.76
Village 22’: $50,543.41
Estimated Taxes Once Built: N/A Only internal renovations
Applicant Attorney: Dan Deegan and John Gordon
IDA Transaction Counsel: Paul O’Brien
