PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Baldwin Jaz, LLC
Project: 2802-22-04A
Application Date: 2/14/22
Contact:  Kenneth Breslin
Amended Application Date: 7/6/22
Amended Application Date: 8/5/26
Applicant Name and Address:
 c/o Breslin Realty

500 Old Country Road – Suite 200

Garden City, NY 11530

Project Address:                                2253 Grand Avenue, 

734, 736, 746, 752 Sunrise Highway
2292 Harrison Avenue

Baldwin, NY  11510
Project:  
The applicant intends to demolish a used car lot and develop the site into a multi-family, transit oriented development. The project will be comprised of 5 stories and 215 residential units, consisting of a mix of approximately 47 studios, 132 one-bedrooms and 36 two-bedroom units on 1.8 acres. There will be 5000 square feet of ground floor restaurant/retail space, together with a public/private amenity space linking Grand Avenue with Sunrise Highway and contiguous with the proposed restaurant retail spaces. 251 on-site parking spaces will be provided including underground parking. 10% of the units will be set aside as workforce housing. The building size will be approximately 59,341 square feet. The property will also include Community Space usable between the hours of 8 am and 6pm by the public, with an entrance on Harrison Avenue. 
The Town of Hempstead is in support of this project, and it is within the Baldwin Overlay Zone/BMX District. 

This project has received a Density Variance. 
The original application unit mix outlined: approximately 47 studios, 132 one-bedrooms and 36 two-bedroom units 
The final unit mix is as follows: 46 studio units, 138 one-bedroom units and 31 two-bedroom units

Project Costs:



                                                             

                       Land and/or building acquisition


             $6,432,000
                       Building(s) demolition/construction
                        $79,500,200

 Site Work




             $4,390,000
                      Machinery and Equipment                                                    $5,330,400
                       Legal Fees



                         $1,060,000
                       Architectural/Engineering Fees

                          $2,451,900
                       Financial Charges




              $3,425,061
                        Other                                                                               $12,901,021
                          Total



                         
 $115, 490, 382
Employment:






                                   Full                Part

Present

             0                   0


1st Year

             7                   3 


2nd Year
             7                   3
 LMA : 100%
Creation: of 8.5 FTE
Average Salary of Hourly Employees: $24-46 an hour
Full Time: $45,000 - $85,000      Average: $65,000.00

Part Time $25,000.00                  Average: $25,000.00

Approx 200 Construction Jobs 
Benefits Sought: 30 Year PILOT, Sales Tax Exemption, MRT Exemption
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$37,147,804  x 8.625%= $ 3,203,998.09
Mortgage $79,500,000   = $596,250
Current Tax Information: 

Section; 54, Block: 101, Lots: 30(129), 33, 41, 42, 35, 38,39, 26

Parcels: 8
SD- Baldwin
OLD Total Tax: $129,794.87
New Total Tax: $134,440.45
OLD 22 General: $47,157.38
OLD 21-22 School: $82,637.49
Village: N/A
New 26 General: $53,795.63
New 25/26 School: $80,644.82
Estimated Taxes Once Built: $1,190,255.51
Applicant Attorney: Elisabetta Coschignano

IDA Transaction Counsel: Bill Weir/Terance Walsh
