PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Aireit JFK Logistics Center, LLC

Project: 2802-22-07A
Application Date:  4/29/22

Contact:  Kyle O’ Connor
Applicant Name and Address:
 518 17th Street
17th Floor

Denver, CO. 80202
Project Address:                          253-51 Rockaway Boulevard

Woodmere, NY 11598
Project:  This property is currently an IDA project, with a PILOT which is set to expire on December 31, 2041, inclusive of the 5 year extension. This new owner seeks to continue the current PILOT and have it assigned and is not seeking any new benefits. The site houses a 3 story warehouse, approx. 235,234 square foot building. The first floor will be 122,785 square feet which will be used for an industrial warehouse for logistics and airport cargo users. The second and third floors will be 110,000 square foot for warehousing/other uses. Per the application the property is approx. 9.127 Acres and will be used by Amazon.com
Project Costs:



Approximate Amount: $294,000,000
Land and/or Building Acquisition                                             $294,000,000
Employment:






Present

                         0                     0


1st Year


            50                   4 


2nd Year

            50                   4
LMA  TBD
Creation of 52 FTE
Average Salary of Hourly Employees: $55,000-$75,000

Benefits Sought: Assignment and Assumption of current PILOT
 (19 Years Remaining, inclusive of 5 year extension)
Expires: 12/31/2041
Current Tax Information: 

Section: 39 Block: 626, Lots: 14, 15, 16, 18, 19, 22, 23

Parcels: 7

SD- Lawrence – 15

Not within a Village

Applicant Counsel: Dan Deegan
Transaction Counsel: Paul O’Brien
