PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

43-47 Broadway Realty, LLC 

Project: 2802-21-04A
Application Date: 6/28/21
Contact:  Kenneth Breslin
Applicant Name and Address:
 43-47 Broadway Realty, LLC
Project Address:                                17 & 21 Langdon Place
                                                            47 Broadway

                                                            90 & 96 Station Plaza

                                                             Lynbrook, NY 11563

Project:  
The applicant intends to demolish a vacant building, as well as a warehouse and distribution center and a residential home. The project site would be developed into a multi-family transit oriented development. The project would be comprised of 201 Residential Units, consisting of approximately. 55 Studios, 111 One Bedrooms, and 35 Two Bedroom Units; approximately 278,014 square foot building with approximately 2,000 Square feet of ground floor/ retail/amenity space with 205 on-site parking spaces. 10% of the residential units will be set aside as affordable housing, pursuant to U.S. Department of Housing and Urban Development guidelines. 
Project Costs:



                                                             

                       Land and/or building acquisition


$13,189,000.00
                       Building(s) demolition/construction
                        $58,256,493.00

 Site Work




               $2,390,000.00
                      Machinery and Equipment                                               $7,657,579.00

                       Legal Fees





   $1,060,000.00
                       Architectural/Engineering Fees

               $2,451,900.00
                       Financial Charges




   $4,929,868.00
                        Other                                                                           $13, 806,001.00


Total



                         
$ 103,740,841.00
Employment:






                                   Full                Part

Present

             0                   0


1st Year

 7                   3 


2nd Year

 7                   3
 LMA : 100%
Creation: of 8.5 FTE
Average Salary of Hourly Employees: $24-46 an hour
Full Time: $45,000 - $85,000      Average: $65,000.00

Part Time $25,000.00                  Average: $25,000.00

Benefits Sought: 30 Year PILOT, Sales Tax Exemption, MRT Exemption
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$21,933,128 x 8.625%= $ 1,891,732.29
Mortgage $69,169,848  = $518,773.86
Current Tax Information: 

Section; 37, Block: 519, Lots: 13,14,(117-118),(119-124),213
Parcels: 5
SD- Lynbrook 20
Total Tax: $183,919.35
Full Assessed Value: $ 3,721,500.00
Land Assessment Total: $10,946.00

Total Assessment:  $31,869.00
General: $18,608.57
School:  $119,295.07
Village: $46,015.71
Estimated Taxes Once Built: $1,144,083.20
Applicant Attorney: Elisabetta Coschignano

IDA Transaction Counsel: Bill Weir
