PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Rock 50, LLC 
Project: 2802-22-01A
Application Date: 1/6/22
Contact:  Joshua Levine
Applicant Name and Address       40 Cutter Mill Road, Suite 206
                                                      Great Neck, NY 11201
Project Address:                          50 North Park Avenue
                                                  Rockville Centre, NY 11970

Project:  
The applicant intends to convert the current 60,011 square foot building into a Class A commercial office building. The lobby, lower level and five upper floors will be demolished in order to suit the needs of Class A Office Tenants. Building Systems will be upgraded and/or replaced. The building is 60,011 square feet on 1.04 acres located within the Village of Rockville Centre. The property is currently owned by the Diocese of Rockville Centre and is vacant. The property was purchased in 2021.
Project Costs:



                                                             

                       Land acquisition


                               $9,800,000
                       Building  demo/construction
                                            $1,000,000
                        Building renovations                                                           $6,500,000

 Site Work




                          $82,000
                      Machinery and Equipment                                                        $650,000
                       Legal Fees





            $200,000
                     Architectural/Engineering Fees

                                    $200,000
                       Financial Charges




            $600,000


Total



                         
     $19,132,000
Employment:






                                   Full                Part

Present

             0                       0


1st Year

 110                   0 


2nd Year

 223                   0
 LMA: 185
Creation: of 223 FTE by year 2
Full Time: $50,000 - $150,000      Average: $100,000.00
Benefits Sought: 20 Year PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$5,199,200.00 x 8.625%= $448,431.00
Mortgage $6,175,000.40 x .75% = $46,312.50
Section; 38, Block: 295, Lots: 9 (10, 12, 17, 35, 36)
Parcels: 1
SD- RVC
Full Assessed Value: $ 9,369,000
Total Assessment:  $93,690
Currently Tax Exempt for being owned by a religious organization

Current Tax Information: $903,025.67 (over assessed as it has been off the rolls for many years)
General 22:  $61,839.45
School 21/22:  $487,883.51
Village: $353,302.71
Estimated Taxes Once Built: $690,000.00
Applicant Counsel: Dan Baker
Transaction Counsel: Paul O’ Brien
