PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Parabit Realty, LLC &  Parabit Systems, INC
Project: 2802-21-22A
Application Date: 11/24/21
Contact:  Richard Kick
Applicant Name and Address       2677 Grand Avenue
                                                       Bellmore, NY 11710
Project Address:                          33-35 Debevoise Avenue
                                                       Roosevelt, NY 11575
Project:  
The applicant intends to construct a 7,820 square foot addition on a piece of vacant land which had been purchased from the Town of Hempstead which will bring the total square feet of the building to 28,825. This expansion is necessary to meet the demands of the current growth in manufacturing kiosks and ATM Access Control systems for Banks. 
Project Costs:



                                                             

                       Land acquisition


                                  $130,000
                       Building Demo/Construction                                              $1,250,000
                       Building Renovation
                                                          $150,000
                      Machinery and Equipment                                                  $1,310,000
                       Legal Fees





            $50,000
                     Architectural/Engineering Fees

                                  $100,000
                       Financial Charges




            $35,000


Total



                         
        $3,025,000
Employment:






                                   Full                Part

Present

             57                   0


1st Year

 63                   0 


2nd Year

 70                   0
 LMA: 85%
Creation: of 13  FTE by year 2
Average Salary: $95,542.40
Benefits Sought: 10 Year PILOT in addition to remaining PILOT (2 years), Sales Tax Exemption, MRT 
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$2,150,000 x 8.625%= $ 185,437.50
Mortgage $2,525,000 x .75% = $18,937.50
Section; 55, Block: 415, Lots: 260 (261), 1, & 2
Parcels: 3
SD- Roosevelt
Lots: 260 and 261 are currently within an IDA PILOT
Full Assessed Value: $ 1,935,400 
Total Assessment:  $ 19,354
Current Tax Information: Part of property currently within a PILOT
If it were not within a PILOT (Inclusive of new land): $104,427.74
School: $47,054.83
General: $57,372.91
Village: N/A
Estimated Taxes Once Built: $125,000
Applicant Counsel: Dan Baker
Transaction Counsel: Bill Weir
