PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

NBD Holding, LLC
Project: 2802-21-20A
Application Date: 11/23/21
Contact:  Kimberly Labrador
Applicant Name and Address:
 333 Jericho Turnpike, Suite 126
                                                              Jericho, NY 11753
Project Address:                      417, 435, 444, 447 & 477 Woodcleft Avenue
         Freeport, NY 11520
Project:  
The applicant intends to construct an 89,836 hotel building on 1.615 acres of land. This building will be under the flag of the Hilton Garden Inn located within the Village of Freeport. The Hotel will consist of 100 rooms including a 125 capacity ball room with an attached independently operated 100 person restaurant. This hotel will serve as a tourist destination and will serve guests traveling to the site for leisure and business purposes.
Project Costs:



                                                             

                       Land acquisition


                               $5,300,000
                       Building demo/construction
                                          $26,774,000

 Site Work




                      $326,000
                      Machinery and Equipment                                                  $3,800,000
                       Legal Fees





            $50,000
                     Architectural/Engineering Fees

                               $1,134,420
                       Financial Charges




       $5,200,000
                       Other (consulting fees)                                                       $1,000,000



Total



                         
     $43,584,420
Employment:






                                   Full                Part

Present

             0                   0


1st Year

 25                 9 


2nd Year

 30                11
 LMA: .100%
Creation: of 35.5 FTE by year 2
Full Time: $42,000 - $95,000      Average: $68,500
Some positions will be created by the to be determined third party restaurant tenant.
Benefits Sought: 20 Year PILOT, Sales Tax Exemption, Mortgage Recording Tax Exemption 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$20,060,000 x 8.625%= $ 1,730,175
Mortgage $32,000,000 x .75% = $240,000
Section; 62, Block: 177, Lots: 339, 526, 541, 542, 548
Section; 62, Block: 233, Lots: 2 & 3
Parcels: 7
SD- Freeport 9
Full Assessed Value: $ 2,408,000
Total Assessment:  $24,080
Current Tax Information: $133,151.35
General 21: $16,678.14
School 21/22:  $81,077.36
Village: $35,395.85
Estimated Taxes Once Built: $772,824
Applicant Counsel: Dan Deegan/Jessica Leis/ John Gordon
Transaction Counsel: Paul O’Brien
