PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

MCRT Investments, LLC
Project: 2802-21-13A
Application Date:  8/27/21
Amended 11/24/21
Contact:  Blaine Kneeshaw                                                                                                                                                                                           
Applicant Name and Address: 

MCRT Investments, LLC
   One Evertrust Plaza, Ste 804

   Jersey City, New Jersey 07302

Project Address:                        103-129 Woodfield Road
    West Hempstead, NY 11552
Project:  The Applicant is proposing to develop and construct a 2.34 acre site as a 176, 912 square foot residential rental apartment building. Located at 103-29 Woodfield Road, West Hempstead. The project would be comprised of 150 residential units of which there would be 90 one bedroom units, 49 two bedroom units, and 11 three bedroom units, as well as 200 on-site parking spaces. Ten percent of the units will be set aside as affordable housing.  
Project Costs:



                                                $ 71,475,879
Description





Amount

                       Land and/or building acquisition


$   7,700,000

                       Building(s) demolition/construction


$ 47,204,661

 Site Work





$   3,453,335
                       Machinery and Equipment 



$      750,000
Legal Fees





$      750,000

                       Architectural/Engineering Fees


$    3,050,000

                       Financial Charges




$    2,119,493
                       Other:                                                                           $    6,448,389
Present

First Year
Second Year 
    Residents of LMA
Full-Time
    0

        5   
        5   
              5
Part-Time**
    0       
        4                      4                            4
Employment Creation of new 7 FTE positions by year 2  
Retention 0 

Average Estimated Salary of jobs to be created: $61,500.00
Average Salary Range for jobs to be created: $48,000 – 75,000
Benefits Sought: Seeking 25 Year PILOT, Sales Tax Exemption, MRT 
Benefit Analysis:

Mortgage: $46,459,321 x .75% = $348,444.90
Sales Tax Exemption Renovation, Furnishing and Fixture:

$25,328,998 x 8.625%= $2,184,626.07
Current Tax Information: 

Section: 35, Block: 386, Lots: 231
Parcels: 1
SD- 27
Total Assessed Value:      $23,497
Total Full Value:    $2,349,700
Total Current Taxes: $188,866.41
General 2021: $89,119.29
School 2021/2022: $99,747.12
Village: N/A
Taxes When Built: $1,420,475.30
Estimated Land Only Value: $129,630.81
Applicant Attorney: Elisabetta Coschignano
IDA Transaction Counsel: Paul O’Brien
