PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

IV1 Logistics Acquistion LLC
Project: 2802-21-23A
Application Date:  12/3/21

Contact:  Jonah Mermelstein
Applicant Name and Address:
 Brookfield Place New York
                       250 Vesey Street, 15th Floor

                        New York, New York 10281
Project Address:                                 51 Charles Lindbergh Boulevard

                                                              Uniondale, NY 11553
Project:  This application is currently under an IDA project, with a PILOT which is set to expire on December 31, 2032. This new owner seeks to get the current PILOT assigned to them and not obtain any new benefits. The site houses a 89,464 square foot building on 6.65 acres of land. This building is used for the creation of Pharmaceuticals, pharmacy supplies and equipment, as well as a financial and credit union service. 
Project Costs:



Approximate Amount: $26,850,000.00
Land and/or Building Acquisition                                             $26,750,000.00

Legal Fees:                                                                                      $100,000.00
Employment:






Present

             255                 0


1st Year


255                 0 


2nd Year

255                 0

LMA  60% - 70% of the FTEs

Retention of 255 FTE 

Average Salary of Hourly Employees: $50,000-375,000

Average of Hourly and Salaried Employees: $212,500

Benefits Sought: Assignment and Assumption of current PILOT 
Current Tax Information: Currently within PILOT
Section; 44, Block : F, Lots: P/O 377
Parcels: 1

SD- 2
