PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Castle Lanterra Acquisitions, LLC
(303 Main St.)

Project: 2802-21-11A
Application Date: 7/29/21
Contact:  Michael Maffei
Applicant Name and Address:   Castle Lanterra Acquisitions LLC 
               One Executive Blvd, Suite 204

                                                       Suffern, NY 10901
Project Address:                                303 Main Street
                                                           Hempstead, NY 11550
Project:  
The applicant intends to acquire 303 Main Street, Hempstead and has requested and assignment of existing TOH IDA PILOT on the property. The 211,996 square foot building is housed on 1.76 acres, and is a 166 unit multi-family apartment complex.
Project Costs:



                                                             

                       Land and/or building acquisition


$70,600,000.00

Legal Fees




                  $90,000,.00
                       Financial Charges                                                          $1,100,000.00                 



Total



                         
$71,790,000.00
Employment:






                                   Full            Part

Present

             4                 0


1st Year

 4                 0 


2nd Year

 4                 0
LMA : 100%

Retention: of 4  FTE 

Average Salary of Employees: $52,500.00

Range: $50,000 - $55,000

Benefits Sought:  Remained of existing PILOT 11 YEARS LEFT)
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

0
Mortgage $54,550,000.00 x .75%  = $409,125
Current Tax Information: 

Section; 34, Block: 191, Lots: 1
Parcels: 1
SD- Hempstead  1
Total Current Tax: Currently within a PILOT
Total Current Tax If It Were Not Within A PILOT: $1,687,910.10
Full Assessed Value: $30,951,200
Total Assessment:     $309,512
General:    $156,455.02
School:  $1,484,890.88
Village: $46,564.20
