PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Uniware Houseware Corp/1 Newport Realty, LLC
Project: 2802-21-06A
Application Date: 7/7/21
Contact:  Lily Hsu
Applicant Name and Address:   Uniware Houseware Corp/1 Newport Realty, LLC

     120 Wilshire Blvd

            Edgewood, NY 11717

Project Address:                                1 Newport Plaza
                                                             Freeport, New York 11520
Project:  
The applicant intends to acquire and renovate an approx. 114,000 square foot facility located at 1 Newport Plaza, in the Village of Freeport. The company is a distributor of wholesale cookware, tableware, home goods, kitchenware and misc. housewares. This move to the Freeport facility will meet the growing expansion needs of the company and will increase their current warehouse capacity by almost an additional 40,000 square feet from their current location within the Town of Islip. 
Project Costs:



                                                             

                       Land and/or building acquisition


$14,480,000.00
                       Machinery and Equipment                                                $275,000.00

Legal Fees




                   $50,000.00
                       Financial Charges                                                               $55,000.00

                                          Other                                                              $140,000.00


Total



                         
$15,000,000.00
Employment:






                                   Full                Part

Present

             0                   0


1st Year

 29                 0 


2nd Year

 32                 0
 LMA : 100%
Retention: of 32  FTE (Moving from Suffolk) 
Average Salary of Employees: $37,500.00
Benefits Sought:  10 Year PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$275,000.00 x 8.625%= $ 23,718.75
Mortgage $10,875,000.00 x .75% = $81,562.50
Current Tax Information: 

Section; 62, Block: D, Lots: 372
Parcels: 1
SD- Freeport
Total Current Tax: $ 331,323.59
Full Assessed Value: $7,755,500
Total Assessment:  $77,555
General: $36,588.79
School:  $187,489.12
Village: $107,245.68
Estimated Taxes from Cronin and Cronin letter: $246,988.00
