PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

BSREP III 107 Charles Lindbergh Boulevard LLC

Project: 2802-21-03A
Application Date:  3/8/21 

Amended 2/18/22
                                     

Contact:  Tyler Mordas
 The applicant seeks to demolish an 89,464 SF building located on 77,965.25 SF/6.657 acres of land. The use for the new building will either house a pharmaceutical company or e-commerce distribution center. The new one story building will be approx. 102,091 Square feet. This is on a Mitchell Field ground lease. 
Applicant Address:                     Brookfield Place New York

            250 Vesey Street, 15th Floor

                                                   New York, New York 10281
Project Address:                        107 Charles Lindbergh Blvd., 

Garden City, NY  11530
Project: The applicant seeks to 
Land and/or building acquisition
$ 15,192,500

Building(s) demolition/construction
$ 850,000

Building renovation
$ N/A

Site Work
$ 11,500,000
Machinery and Equipment
$ 3,000,000

Legal Fees
$ 250,000
Architectural/Engineering Fees
$ 500,000
Financial Charges
$ 300,000

Other (Builder’s Risk, LEED Cert, Development Fees, General Conditions, etc)                                    $ 2,200,000
Total
$ 33,792,500

Employment:



Full and Part Time




Present



0                       0

1st Year


            50                      0

2nd Year

            50                      0
Employment: Creation of 50 FTE positions by year 1
Retention: 0
Average Estimated Salary of jobs to be created: $40,000.00 
Average Salary Range for jobs to be created: $40,000.00
Salary and employee count to be determined by Tenant, figures are estimates based on square footage
130 Construction Jobs to be created
Benefits Sought: Seeking 10 Year Assessed Value Phase-in PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

 $ 9,175,000 x 8.625%= $791,343.75
Mortgage Amount: $28,723,625
Current Tax Information: 

Section: 44 Block: F, Lots: 368, 369, 372, 373 & 374
Parcels: 5
SD- Uniondale
2022
Total Assessed Value:      $77,299
Total Full Value:       $7,729,900
Total Current Taxes: $552,635.29
General 2022: $235,118.81
School 2021/2022: $317,516.48
Village: N/A
Estimated Taxes Once Built: $793,575 as per SVS Report page II
Land Only Taxes: $216,832 as per Tax Bills
Applicant Attorney: Jessica Leis/Dan Deegan

IDA Transaction Counsel: Paul O’Brien

