PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

S&S Atlantic Realty, INC
Project: 2802-19-05A
Application Date:  8/15/19, 

Amended 2/5/21                     

Contact:  Usman Bandukra
Applicant Name and Address:
  400 Anchor Avenue 
                                                              Oceanside, NY 11572

Project Address:                                  418 Atlantic Avenue
                                                            Oceanside, NY 11572
Project: The applicant seeks to construct a residential rental complex of approximately 22,500 square feet on 1.2 acre parcel of land. The project will consist of 22 two bedroom apartments and 1 one bedroom apartment. The project is located in a transit oriented district approved by the Town of Hempstead. The site is less than one half mile from both the Oceanside and East Rockaway Long Island Railroad Stations. The project will also set aside ten percent of all units as affordable workforce housing. 

Project Costs:

Hard Costs                              


             $4,628,000.00 

Legal Fees





      $25,000.00
Architectural / Engineering Fees 


    $138,000.00 

Civil Engineer:                                                                 $52,000.00

Advertising and Model Kit:                                              $15,000.00

Insurance Consultants:                                                      $25,000.00

Financing Fees:     




     $185,000.00
Real Estate Taxes:                                                           $108,000.00

Total: 






  $5,176,000.00
Employment:



Full and Part Time




Present



0                 0

1st Year


0                 1

2nd Year


0                 1
Employment: Creation of.5 FTE positions by year 1 
Retention: 0
Average Estimated Salary of jobs to be created: $16,000
Average Salary Range for jobs to be created: $16,000
Benefits Sought: Seeking 15 Year PILOT, Sales Tax Exemption, MRT 
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$ 2,475,330 x 8.625%= $213,497.21
Mortgage Amount: $3,537,240 x .75% = $26,529.30
Current Tax Information: 

Section: 38 Block: 400, Lots: 442,460,464,479,480
Parcels: 5
SD- Oceanside UFSD - 11
2021
Total Assessed Value:      $4,158
Total Full Value:       $1,161,000
Total Current Taxes: $52,166.39
General 2021: $19,202.70
School 2020/2021: $32,963.69
Estimated Taxes Once Built: $274,278.00

Applicant’s Counsel: David Curry

ID Counsel: Paul O’Brien
