PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Prosperity Avenue Holdings, LLC
Project: 2802-20-07A
Application Date: 10/5/20

Contact:  Paul Wilson
Applicant Name and Address:
 PO BOX 220402

                                                             Great Neck, New York 11022
Project Address:                                585 Commercial Avenue
                                                             Garden City, New York 11530

Project:  
The renovation will consist of remodeling, renovation and re-equipping of the single story building located at 585 Commercial Avenue, Garden City. The working area of the project will consist of 11,900 square feet. The shop area will occupy approx. 10,628 square feet of the building. The 1,272 square feet will be utilized for a classroom training facility, back office support and business processing. The applicant is proposing to develop the site as an auto repair and collision center which focuses on specialized repair methods and practices for modern automobiles which will include vocational and related training for patented methods. 
Project Costs:



                                                             

                       Land and/or building acquisition


$ 2,650,000.00
                       Building(s) demolition/construction


  $ 150,000.00

Building renovation




$ 1,500,000.00
                       Site Work





   $ 200,000.00
                       Machinery and Equipment 



$ 2,200,000.00
Legal Fees





   $ 100,000.00
                       Architectural/Engineering Fees


   $ 100,000.00
                       Financial Charges




     $ 50,000.00
                       Other: Land Planning, Marketing 


     $ 50,000.00


Contingency



Total



                         
$ 7,000,000.00
Employment:






                                   Full                Part

Present

             0                   0


1st Year

20                  0 


2nd Year

25                  0
            3rd Year                       30                  0

 LMA  100%
Creation: of 30 FTE
Average Salary of Hourly Employees: $60,000 
Benefits Sought: 15 Year PILOT, Sales Tax Exemption, MRT 
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$3,000,000 x 8.625%= $ 258,750.00
Mortgage $6,250,000
Current Tax Information: 

Section; 44, Block: D, Lots: 40
Parcels: 1

SD- Uniondale
Total Tax: $ 44,808.28
General: $19,603.40
School:  $25,204.88
Village: N/A

Once renovated, taxes estimate to be: $71,540
