PROJECT ABSTRACT

TOWN OF HEMPSTEAD 

INDUSTRIAL DEVELOPMENT AGENCY

750 Merrick Road LLC.  
2802-20-03A

Date:  1/23/20


Contact: Michael S. Berry
Application Date: 1/23/20







Applicant Name and Address:            750 West Merrick Road
                                                            Valley Stream, NY 11580

Project:  
The applicant seeks to demolish the existing structures and construct a new 140,000 square foot commercial storage facility on 1.2 acres of property. The storage units will be approx. 85-100 square feet and will cater to industrial/commercial storage. 
Project Costs:



Approximate Amount: 24,600,000
Building acquisition                                        $4,750,000
Building demolition/construction

$15,000,000
Site work



   
$2,000,000
Machinery and Equipment


$2,000,000
Legal Fees                                                          $100,000

Architectural/Engineering Fees                       $750,000

Employment:


Full

Part



Present
 FTE

0

0


Year One

4                      0

Year 2


4

0

Creation of 4 FTE Positions by end of year 2
Average Salary $50,000
Salary Range $40,000 – $60,000

Benefits Sought: 
10 Year PILOT,

Sales Tax Exemption on approximately $10,500,000 x 8.625% = $905,625.00
Mortgage Recording Tax Exemption on $7,800,000 
Tax Information:

Section: 37, Block 667, Lots 73
1 Parcel
2020 General Tax total: $29,765.54
2019/2020 School Tax total: $124,091.63
2019/2020 Village Tax Total: $44,892

Total Taxes: $198,749.17
