PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Angion Biomedica,
Phase II
Project: 2802-20-06A
Application Date:  5/13/20

Contact:  Dr. Goldberg
Applicant Name and Address:
 51 Charles Lindbergh Boulevard
                                                              Uniondale, NY 11553
Project Address:                                 51 Charles Lindbergh Boulevard

                                                              Uniondale, NY 11553
Project:  This application is currently an IDA project which closed in 2011 .The applicant seeks to extend its current PILOT, which has two remaining years to allow for a new tenant that also is a medical facility specializing in Pharmaceutical distribution. The 108k square foot facility is located at 51 Charles Lindbergh, Blvd, Uniondale. The applicant is seeking to lease a new portion of the renovated area to a pharmaceutical company which does distribution. Angion is currently conducting phase 2 and phase 3 clinical trials for critical indications of renal failure and acute organ injury. Additionally it is about to launch a Covid-19 clinical trial. Angion develops all of its medications at this facility on Long Island.

The necessary renovations for ChemRX will include 20 HVAC units and a new roof for the facility. 
Project Costs:



Approximate Amount: $3,900,000
Renovation:                                                                                 $3,000,000
Machinery & Equipment:                                                               $500,000
Legal Fees:                                                                                      $100,000
Financial Charges:                                                                           $300,000
Employment:





Present



245                 0


1st Year


130                 0


2nd Year


255                 0

LMA  60% - 70% of the FTEs
Retention of 245 FTE – Creation: of 10 FTE
Previous Application had retention of 30 FTE and creation of 20 FTE 
Average Salary of Hourly Employees: $50,000-375,000
Average of Hourly and Salaried Employees: $212,500
Benefits Sought: 10 Year PILOT Extension plus two remaining years on current PILOT, Sales Tax Exemption, MRT 
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$2,100,000 x 8.625%= $ 181,125
Mortgage $3,900,000.00

Current Tax Information: 

Section; 44, Block : F, Lots: P/O 377
Parcels: 1

SD- 2
Total Tax: Currently within PILOT
Taxes without PILOT (From Cert Lawyer Letter): $497,272
