PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

S&S Atlantic Realty, INC
Project: 2802-19-05A
Application Date:  8/15/19

Contact:  Usman Bandukra
Applicant Name and Address:
  400 Anchor Avenue 
                                                              Oceanside, NY 11572
Project Address:                                  418 Atlantic Avenue
                                                            Oceanside, NY 11572
Project: The applicant intends to demolish the current six residential units, as well as four commercial units on the 1.2 acres of property. The applicant seeks to construct a residential rental complex of approximately 21,500 square feet. The project will consist of 23 two bedroom apartments and 1 studio. 
Project Costs:



                                             $3,500,000.00 
 Site Work:                                                                                          $200,000.00           
Machinery and Equipment:                                                                 $500,000.00                                                 

Building:                                                                                          $2,600,000.00
Legal Fees:                                                                                            $50,000.00
Architectural/Engineering Fees:                                                         $150,000.00
Employment:



Full and Part Time




Present



0                 0

1st Year


0                 1

2nd Year


0                 1
Employment: Creation of.5 FTE positions by year 1 
Retention: 0
Average Estimated Salary of jobs to be created: $16,000
Average Salary Range for jobs to be created: $16,000
Benefits Sought: Seeking 15 Year PILOT, Sales Tax Exemption, MRT 
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$ 1,696,000.00 x 8.625%= $146,280.00
Mortgage Amount: $2,713,600
Current Tax Information: 

Section: 38 Block: 400, Lots: 442,460,464,479,480
Parcels: 5
SD- Oceanside UFSD - 11
2019
Total Assessed Value:      $5,602
Total Market Value:    $999,400
Total Current Taxes: 59,561.26
General 2019: $23,031.29
School 2018/2019: $36,529.97
Village: NA
Estimated Taxes Once Built: $272,387.00
