PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Arrow Linen Supply Company, INC

Project: 2802- 19-06B
Application Date:  11/26/19

Contact:  John Magliocco Jr.

Applicant Name and Address:
          Arrow Linen Supply Company

                                                                 615 South Street





Garden City, NY 11530
Project Address: 615 South Street

                            Garden City, NY 11530

Note: (Not in Village)

Project:  Arrow Linen is currently receiving IDA benefits. This application is for an equipment lease for a water reclamation system from Kemco Systems which will recycle about 60% of the water currently being used for the operation. Arrow Linen provides supply and cleaning services for linens to primarily restaurants and hospitality establishments. 
Project Costs:



Approximate Amount: $1,500,000.00
Renovation:                                                                                  $200,000.00
Machinery and Equipment:                                                       $1,300,000.00
Employment:



Full and Part Time





Present



180

0


1st Year


             182

0

2nd Year


184

0
This project is not for a creation in employment, but for the facility to meet a greener standard for the community and business.
Benefits Sought:  
Benefit Analysis:

Sales Tax Exemption on Equipment Lease

 $1,300,000.00 x 8.635%= $ 112,125.00
Current Tax Information: (Total of 5 Parcels)

Section 44; Block 77, Lots 39, 40, 41, 42, & 43.
