Draft Project Abstract

Town of Hempstead Industrial Development Agency

Coremark Group Holdings, LLC

Date:
December 10, 2012

Application Date: December 7, 2012

Contact:  Louis Lagios

Applicant Name and Address: 
 Coremark Group Holdings, LLC

                                                    392 Main St.

                                                    Wyckoff, New Jersey 07481

Project Address:                         Hampton Road & Industrial Place

              Oceanside, NY 11572

Project:  Coremark Group Holdings, LLC is looking to acquire an approximately 13-acre site to ultimately lease to Costco who will, construct an approximately 150,000 square foot building for their use. The land is currently vacant and is located on Hampton Road and Industrial Place with no address designation.  This will be structured with Coremark as a landowner and Costco as a building owner. Employment and the PILOT will flow to Costco who will make an application to the IDA in January. 
Project Costs:





 $18,100,000.00

Employment:


               Present            First      Second       

Full time   0                     0            0           

Part time    0                     0           0

 Retention 0, Creation of 0 FTE

125 Full Time Construction in the first year

50 Part Time Construction in the first year

Benefit Sought:  Mortgage Recording Tax Exemption (TBD), & Sales Tax Exemption (TBD).

S – 43, B 400, L – (202-207,501,709) (502-504) (646) (712) (713) 
 Parcels 5
