PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Zwanger-Pesiri/Levittown

Date: 3/7/12

Application Date: 3/7/12

Contact: Catherine Masci

Attorney:  Peter Curry

Applicant Name and Address:
Zwanger Pesiri Radiology Group LLC






150 East Sunrise Highway, Ste. 2A






Lindenhurst, New York 11757






631-930-9426 phone
Project Address: 3235 Hempstead Turnpike, Levittown, New York

Project:  Construction of an 8,000 square foot facility on 2.51032 acres in Levittown to provide diagnostic services and will receive approximately 150-175 patients per day.

This project will need  site plan approval and building permits.  Site plan is pending.
Project Costs:



Approximate Amount : $16,212,500.00

Site Work



$125,000.00

Building



$3,000,000.00

Machinery and Equipment

$13,000,000.00

Installation



$15,000.00

Legal Fees



$35,000.00

Architectural/Engineering Fees
$37,500.00

Employment:



Full and Part Time

Payroll





Present



0

0

0


1st Year


20

4

$1,320,000


2nd Year


20

4

$1,359,000

Employment Creation of 22 new FTE positions by year 2. Retention 0

Benefits Sought:  Sales Tax Exemption for 6 years for machinery, PILOT 15 years, Mortgage Recording Tax Exemption

Benefit Analysis:

Sales Tax Exemption Construction, Furnishing and Fixtures (Approximately):  to be determined

Mortgage Recording Tax 

PILOT Agreement – 15 years

Current Tax Information: (Total of 3 Parcels)

Section 45, Block M, Lots 70, 72, 75

2011/2012

Total Assessed Value: (Lot 70): $29,734.00

Total Market Value: $ 2,973,400.00

Total Assessed Value: (72): $1,883.00

Total Market Value: $188,300.00

Total Assessed Value: (75): $3,076.00

Total Market Value: $307,600.00

Total Market Value: (3 Parcels): $3,469,300.00

Total Current Taxes: General 2012: $98,996.69     School 2011/2012: $158,243.78
   

Total Tax (3 Parcels) : $257,240.47

Notes:  The Company has no other projects with the IDA, although Zwanger Pesiri/Lynbrook is on the agenda for Inducement Consideration March 21, 2012, also owned and operated by the applicant.
