RESOLUTION

TOWN OF HEMPSTEAD

INDUSTRIAL DEVELOPMENT AGENCY

Waterview Land Development
Refund for Overpayment of Administrative Fee


WHEREAS, the Town of Hempstead Industrial Development Agency closed on the project known as Waterview Land Development on July 28, 2017, and

WHEREAS, the Town of Hempstead IDA seeks to continuously review its financial statements, as well as have an independent accounting firm audit the Agency annually, and

WHEREAS, after a review of the IDA’s financial statements an error was discovered with regard to an over-charge of the administrative fee for Waterview Land Development LLC, and

WHEREAS, the overcharged amount totaled $24,997.12 with the original invoice collecting $184,926.90, and

WHEREAS, an amended invoice will be issued to Waterview Land Development LLC for a total amount of $159,929.78, reflecting a refund amount due to the Company of $24,997.12.


NOW, THEREFORE, BE IT


RESOLVED, that the Town of Hempstead Industrial Development Agency hereby authorizes the refund for overpayment of their administrative fee in the amount of $24,997.12 to Waterview Land Development LLC, 80 Waterfront Boulevard, Island Park, New York.
Adopted:  March 29, 2018

(ayes) 

(nays) 
Resolution Number: 029-2018
