MINUTES OF PUBLIC HEARING HELD ON

May 27, 2008, 9:15 a.m.

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Renaissance Property Associates LLC

Frederick Parola, Executive Director of the Town of Hempstead Industrial Development Agency (the “Agency”) called the hearing to order.

Frederick Parola then appointed Edie Longo, Deputy Executive Director/CFO as the hearing officer of the Agency, to record the minutes of the hearing.

The Executive Director then described the proposed transfer of the real estate, the other financial assistance proposed by the Agency and the location and nature of the Facility as follows:

Renaissance Property Associates, LLC, a Delaware limited liability company, on behalf of itself and/or the principals of Renaissance Property Associates, LLC and/or an entity formed or to be formed on behalf of any of the foregoing (collectively, the “Company”), has applied to the Town of Hempstead Industrial Development Agency (the “Agency”) to enter into a transaction in which the Agency will assist in the acquisition, renovation and equipping of approximately 1.5 floors and lower level portions of the east tower of an existing building currently known as RexCorp Plaza, totaling approximately 50,000 square feet, located at RexCorp Plaza, Uniondale, Town of Hempstead, Nassau County, New York (the “Premises”), including the modernization of data and communications systems and the acquisition of new furniture, fixtures and other equipment (the “Equipment”; and together with the Premises, the “Facility”) to be sub-subleased by the Agency to the Company for use, by the Company, as a real estate management office and further sub-sub-sublease to the following entities for use as their respective administrative offices:  (i) Lighthouse Development Group, LLC, a Delaware limited liability company, (ii) Renaissance Realty Services, LLC, a Delaware limited liability company, (iii) New York Islanders Hockey Club, L.P., a New York limited partnership, (iv) New York AFL, LP, a Delaware limited partnership, (v) Neulion, Inc., a Delaware business corporation, and (vi) Kylin TV, Inc., a Delaware business corporation, all authorized to transact business in the State of New York (collectively, the “Sublessee”).  The Facility will be initially owned, operated and/or managed by the Company.

The Agency will acquire, renovate and equip the Facility and lease or sell the Facility to the Company.  At the end of the lease term, the Company will purchase the Facility from the Agency.  The Agency contemplates that it will provide financial assistance to the Company in the form of abatement of real property taxes on the increased assessment, resulting from improvements to the Facility, consistent with the policies of the Agency, sales tax exemptions, and exemptions from the mortgage recording tax if a mortgage is required now or in the future.  


Frederick Parola then opened the hearing for comments from the floor for or against the proposed transfer of real estate, the other financial assistance proposed by the Agency and the location and nature of the Facility.  

There being no persons present, the hearing was closed at 9:40 a.m.

_____________________________

Edie M. Longo, Deputy Executive Director/CFO

May 27, 2008

