PROJECT ABSTRACT

TOWN OF HEMPSTEAD 

INDUSTRIAL DEVELOPMENT AGENCY

Renaissance Downtowns Urban America LLC
Date:  April 8, 2016


Contact: Sean McLean, Project Manager
Applicant Name and Address:
Renaissance Downtowns Urban America LLC





9 Gerhard Road, Plainview, New York 11803

Project:  The proposed phase I project includes the construction of a new 336 unit multi family structure consisting of two five-story 350,000 square foot building and structural renovation of an adjacent three-story parking garage, representing the first phase of the downtown revitalization efforts by the Village of Hempstead.  The construction will be on a recently acquired 32 acre parcel (originally owned by the Village and transferred through the CDA). (See attached cover letter addressing the project)  All approvals have been granted including zoning, site plan and water availability.
Units:  25 Studio, 234 One Bedroom, 77 Two Bedroom.  Rents ranging from $1,412.00 - $2,893.00

Expecting 8-10 School Age Children, Using the same formula as 303 Main it would be 8.4 students.  Note: 303 Main has generated 0 children to the school district, but has 4 school aged children.
Project Costs:



Approximate Amount : $91,885,000.00
Land




$0
Site Work



$6,000,000.00

Buildings (350,000 square feet)
$83,100,00.00

Garage Repair and Renovation
$1,985,000.00

Employment:


Employees

Average Salary



Present


0

Year 2


11


$37,500.00 (4 sales associates, 2 interior cleaning & grounds keeping, 3 security and 2 maintenance/engineering)
Construction Jobs: 891

Employment Retention of 0 FTE, Creation of 11 FTE Positions once completed 

Benefits Sought:  20 year PILOT Agreement, Sales Tax Exemption for 2 years for construction and refurbish of garage, Mortgage Recording Tax Exemption

Tax Information: (2 Parcels)
Section 34, Block 340, Lot 316 and 319This property was previously owned by the Village of Hempstead and the CDA and therefore generated no taxes. We are awaiting a letter from the Assessor with regard to taxes currently and once project is completed. The Village has assessed the property at $16,134 for Village tax purposes.
