PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

The Promenade At Central, LLC
Project: 2802-15-04A
Application Date:  7/20/15

Contact:  Vasillis Kefalas

Amended: 12/6/16

Applicant Name and Address:
 420 N. Corona Ave. 

                                                              Valley Stream, NY 11580

Project Address:                                    49 North Central Ave.

                                                               Valley Stream, NY 11580
Project:  The applicant is seeking to construct a building at 49 North Central Ave. Valley Stream, which will contain multi-family housing with retail space on the first level. The new building will consist of 74,681 sq feet.  There will be 43 total units and less than 10% retail space. 

Project Costs:



Approximate Amount: $ 18,561,000.00
Land:                                                                                               $575,000.00
Building(s) demo/construction                                                     $5,000,000.00 

Sitework:                                                                                         $525,000.00

Machinery & Equipment:                                                           $6, 645,000.00
Legal Fees:                                                                                      $320,000.00

Architectural/Engineering Fees:                                                  $1,291,000.00

Financial Charges:                                                                      $2,050,000.00
Other (Contingency,Insurance, Etc):                                          $2,155,000.00
Employment:



Full and Part Time




Present



0                   0


1st Year


2                   0


2nd Year


3                   0

Employment Creation of new 3 FTE positions by year 2

Average Salary For Jobs Created: $35,000.00
Benefits Sought  Seeking Max PILOT, Sales Tax Exemption, MRT 
Recommendation: 10 Year PILOT, Sales Tax Exemption, 
MRT Exemption on $12,000,000.00 Mortgage
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$6,645,000.00 x 8.625%= $573,131.25
Current Tax Information: 

Section; 37, Block: S, Lots: 25

Parcels: 1

SD- 30

2016
Total Assessed Value:      $ 4,122.00
Total Market Value:     $ 412,300.00
Total Current Taxes: 

General 2016: $6,363.93
School 2016/2017: $29,780.77
Village: $6,441.12
Total Tax: $ 42,585.82
