PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

CP Acquisitions, LLC & Custom Pharmaceuticals, LLC
Project: 2802-17-09A
Application Date:  12/11/17

Contact:  Sim Friedman Koegel
Applicant Name and Address:
 750 Broadway
                                                            Woodmere, NY 11598

Project Address:                         114 Church Street
                                                            Freeport, NY 11520

Project:  The applicant seeks to acquire an existing 22,500 sq foot building located at 114 Church Street, Freeport. This project is currently known as 5th Avenue Chocolatier and is receiving IDA benefits. The applicant is requesting an amended and of restated PILOT from 5th Avenue Chocolatier with a 2 year extension. The applicant seeks to fit the building with Robotic pharmaceutical manufacturing and office equipment. They would look to acquire approx. $10,000,000.00 from our bond allocation for this project. 
Project Costs:



                Approximate Amount: $15,000,000.00
Machinery & Equipment:                                                                         $8,850,000.00
Building Renovation:                                                                                $2,000,000.00

Land/Building Acquisition:                                                                       $3,500,000.00

Architectural/Engineering Fees:                                                                   $100,000.00

Other (Cost of Issuance):                                                                              $500,000.00
Employment:



Full and Part Time




Present



0                 0

1st Year


3                 2

2nd Year


16               2
Residents of LMA: 10 Full Time and 1 Part Time

Salary Wage Earners: $28,000 - $100,000.00
Commission Wage Earners: $40,000.00
Hourly Wage Earners: $35,000.00
Benefits Sought: Amended and Restated PILOT, Sales Tax Exemption, MRT
Recommendation: Amended and Restated PILOT, Sales Tax Exemption, MRT
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$8,850,000.00 x 8.625%= $763,000.00
Current Tax Information: 

Section: 62, Block: 75, Lots: 16, 17   
Parcels: 2
SD: 9
Currently in a PILOT.

Amended,& Restated PILOT from 5th Avenue Chocolatier and a 2 year extension. The PILOT is currently in year 2.  
