PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Parabit Realty LLC

Note: The Roosevelt facility previously closed with the IDA in December of 2005.  The PILOT is set to expire 12/31/17

Date:  November 14, 2005

Contact: Rob Leiponis

Applicant Name and Address:
35 Debevoise Avenue






Roosevelt, New York  11575

Project: 1.  Renovation and expansion of its existing 25,000 square foot warehouse/ manufacturing facility located at 33-35 Debevoise Avenue, Roosevelt. 2.  Acquire and renovated a building at 2677 Grand Avenue, Bellmore for their office operation.  Parabit manufactures, self-service kiosks, Security systems, digital signage, ATM Lobby Access Control Systems, Surveillance Systems and telecommunications equipment.

Project Costs:



Approximate Total Amount: $1.425,000.00

Employment:

Bellmore: Retention of 5 Creation of 9 by year three

Roosevelt: Retention of 45 and Creation 5.5 by year three




Benefits Sought: Bellmore: PILOT, Sales Tax Exemption, Mortgage Recording Tax (Special Straight Lease), Roosevelt:  Sales Tax Exemption for Renovation

Tax Information: (1 Parcel)

General: 14,118.90

School: 25,472.09

Market Value: $490,900.00

