______________________________

NOTICE OF PUBLIC HEARING

______________________________

NOTICE IS HEREBY GIVEN that a public hearing pursuant to Title 1 of Article 18-A of the New York State General Municipal Law will be held by the Town of Hempstead Industrial Development Agency (the “Agency”) on the 12th day of April, 2012, at 10:00 a.m., local time, at Village of Cedarhurst Village Hall, 200 Cedarhurst Avenue, Cedarhurst, New York in connection with the following matters:

PDC Corporation, a duly organized and validly existing Delaware business corporation, on behalf of itself and/or the principals of PDC Corporation and/or an entity formed or to be formed on behalf of the foregoing (collectively, the “Sublessee”) has applied to the Town of Hempstead Industrial Development Agency (the “Agency”) for its assistance in the acquisition of an approximately 0.1428 acre lot known as 324 Pearsall Avenue, Cedarhurst, Town of Hempstead, New York (and further identified as Section 39, Block 424, Lot 50), containing an approximately 1,177 square foot building, and the acquisition of an approximately 0.9531 acre lot known as 328 Pearsall Avenue, Cedarhust, Town of Hempstead, New York (and further identified as Section 39, Block 424, Lot 711) containing an approximately 14,996 square foot building (324 Pearsall Avenue and 328 Pearsall Avenue are sometimes collectively known as 324-328 Pearsall and sometimes known as 336 Pearsall Avenue) (collectively, the “Land”), the demolition of the existing 1,177 square foot building and replacement of same with parking areas, the construction, renovation and equipping of the 14,996 square foot building, including a 10,000 square foot addition for an overall approximately 24,996 square foot facility, together with such other improvements, structures and related facilities attached to the Land (the “Improvements”) and the acquisition and installation of certain equipment not part of the Equipment (as defined in Exhibit A to the Equipment Lease Agreement, to be dated a date to be determined, between the Agency and the Sublessee and/or Sub-Sublessees (defined below) (the “Facility Equipment”, and, together with the Land and Improvements, the “Company Facility”), which Company Facility is to be leased by the Agency to 336 Pearsall Avenue Inc., a duly organized and validly existing New York business corporation on behalf of itself and/or the principals of 336 Pearsall Avenue Inc. and/or an entity formed or to be formed on behalf of the foregoing (the “Company”), for sublease by the Company to the Sublessee for further sub-sublease by the Sublessee to, and used by, its subsidiaries, RES Servicing Corp., a New York business corporation (“RES”), and Parameds.com, Inc., a Delaware business corporation (“Parameds”; and, together with RES, the “Sub-Sublessees”), and the acquisition and installation of the Equipment (including, but not limited to, elevator systems, heating, ventilation and air conditioning (HVAC), sprinkler system, security system, telecommunications system, smoke and fire alarm/detection system, electrical systems, shredding and computer equipment), and which Equipment is to be leased by the Agency to, and used by, the Sublessee and/or Sub-Sublessees in their operation of providing underwriting, claims, data retrieval, risk management, examinations and administrative back office support to the underwriting community (the Company Facility and the Equipment collectively referred to herein as the “Facility”).  The Company Facility will be initially owned, operated and/or managed by the Company, and the Equipment will be initially owned, operated and/or managed by the Sublessee and/or Sub-Sublessees.
The Agency will acquire, construct and equip the Facility and will (i) lease the Company Facility to the Company; and (ii) the Equipment to the Sublessee and/or the Sub-Sublessees.  The Company will sublease the Company Facility to the Sublessee and the Sublessee will further sub-sublease the Facility to the Sub-Sublessees.  The Agency will acquire and install the Equipment, which Equipment is to be leased by the Agency, to and used by, the Sublessee and/or the Sub-Sublessees.  At the end of the lease term, the Company will purchase the Company Facility from the Agency.  At the end of the Equipment Lease term, the Sublessee and/or the Sub-Sublessees will purchase the Equipment from the Agency.  The Agency contemplates that it will provide financial assistance to the Company in the form of exemptions from sales and use taxes, a mortgage recording exemption, if a mortgage is required in connection with the financing or any subsequent refinancing of the Facility, and abatement of real property taxes consistent with the policies of the Agency. 

A representative of the Agency will, at the above-stated time and place, hear and accept written comments from all persons with views in favor of or opposed to either the proposed financial assistance to the Company, the Sublessee and the Sub-Sublessees or the location or nature of the Facility.  At the hearing, all persons will have the opportunity to review the application for financial assistance filed by the Company with the Agency and an analysis of the costs and benefits of the proposed Facility.
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