PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Openlink Financial, LLC
Project: 2802-14-15A
Application Date:  9/23/14

Contact:  Richard Grossi

Applicant Name and Address:
 Openlink Financial, LLC

                                                             1502 RXR Plaza, 15th Floor

                                                        Uniondale, NY  11556
Project Address:                                1502 RXR Plaza, 15th Floor

                                                           Uniondale, NY  11556

Project:  The applicant looks to renovate and re-furnish space to remain in RXR Plaza to be more conducive to its needs as an industry leader in the commercial software field for the next decade. The location consists of approx. 89,000 sf on 4 floors. The company has an offer to move to Connecticut if the Agency were not able to assist the company.

Project Costs:



Approximate Amount: $22,363,000.00

Legal Fees:                                           $75,000.00

Architectural/Engineering Fees:        $288,000.00

Construction and FFE:                    $4,500,000.00

Technical Equipment:                   $17,500,000.00

Employment:



Full and Part Time




Present



385

10


1st Year


390

0


2nd Year


390

0

Employment Creation of 5 new FTE positions by year 2 

Retention of 385 Presently and 390 by Year 2

Benefits Sought  Seeking 10 Year PILOT, Sales Tax Exemption

Recommendation: 10 Year PILOT, Sales Tax Exemption
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$17,500,000.00   x 8.635%= $ 1,511,125.00

Current Tax Information: 

Section; 50, Block 340, Lots  (0466G) (0466H)

Parcels: 2

SD- 2

2013/2014

Total Assessed Value:      $2,306,018.00

Total Market Value:     $ 230,601,800.00 (WHOLE RXR PLAZA)

Total Current Taxes: Entire Building

(Taxes will need to be broken down into a percentage of what will be leased by Openlink)

General 2013: $ 3,202,250.05

School 2014/2015: $ 4,327,892.53

Total Tax: $ 7,530,142.58

Estimated Taxes for Openlink Unit From Assessor:

$ 629,319.28
