









TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY
BOARD MEETING, NOVEMBER 19, 2008, 9:00 A.M.
OLD COURTHOUSE, 350 FRONT STREET, HEMPSTEAD

AGENDA:  Consideration of Termination of Benefits for One Merrick Avenue LLC, Executive Directors Report, Discussion and selection of contractor for the IDA Renovation, Consideration of a Resolution to renew the Agency’s membership with the New York State Economic Development Council, Consideration of the Adoption of an updated Fee Schedule effective January 1, 2009, Consideration of a Resolution to consent to a transfer (Equus Power) of an indirect controlling interest from Harbinger and Freeport Power to HD Freeport (J Power USA Development Co.), Reading and Approval of the Minutes of previous meetings, Committee Updates.

Those in attendance: 	Ted Sasso, Chairman
			Al D’Agostino, Member
			Ari Brown, Member
			Patricia Mezeul, Member

Absent:		Cheryl Petri, Secretary
			Jonathan Kohan, Treasurer
			Paul Conte, Member

Also in attendance:	Frederick E. Parola, Executive Director/CEO
			Edie M. Longo, Deputy Executive Director/CFO
			Lorraine Rhoads, Agency Administrator
			Arlyn Eames, Deputy Agency Administrator
			William F. Weir, Nixon Peabody
			John Ryan, Ryan, Brennan, Donnelly
			Gene Turner, Consultant

The meeting was called to order at 9:20 a.m.

Equus:  Consideration to approve transfer of controlling interest of Equus from Harbinger and Freeport Power to J Power.  Jeffrey Moore from the Harbinger Fund Group addressed the board and answered questions.  Harbinger is waiting for federal approval and PSC consent.  The transfer of control is subject to approval by FERC.  Patricia Mezeul made a motion to approve the transfer of ownership.  This motion was seconded by Ari Brown.  All were in favor.  Motion carried.

Red Roof Inn:  Vincent Pizzuli of the Red Roof Inn, 699 Diblee Drive, Westbury requested the IDA Board authorize a subdivision of the Red Roof parcel, and execute a new deed, approving the transfer of .08 acres to be used as parkland as outlined in the PUD (Planned Unit Development).  Fred Parola asked Mr. Pizzuli to submit all documentations, including a title report, a new legal description, and all approvals and consents granted by the current owners and municipalities.  The subdivision has already been approved by the County Planning Board and the Town of Hempstead Board.  The subdivision will not affect the Pilot.  Al D’Agostino made a motion to adopt an authorizing resolution to amend legal documents to reflect the new property description, and deed the subdivision back to the Lessee.  This motion was seconded by Patricia Mezeul.  All were in favor.  Motion carried.  

1 Merrick Avenue LLC:  Fred Parola informed the Board that BOCES was going to be a tenant of 1 Merrick LLC, 1 Merrick Avenue, East Meadow.  Ted Sasso made a motion to terminate benefits granted to 1 Merrick Avenue LLC.  This motion was seconded by Ari Brown. All were in favor.  Motion carried.  
 
Executive Director’s Report: was furnished to the Board.  Fred Parola also reminded the Board about the Thursday, November 20th Public Hearing for the Covanta 4th Boiler.

Renovation update:  Fred Parola informed the Board that the IDA has had 3 contracting firms come in to view the space and give estimates on the renovation costs, and advised that we are awaiting the bids.  He gave the Board an estimated cost of the renovation, exclusive of furniture, and computer equipment, of a $60,000 to $70,000 range.  

Economic Development Council:  Patricia Mezeul made a motion to adopt a Resolution to renew the Agency’s membership with the New York State Economic Development Council.  This motion was seconded by Ted Sasso.  All were in favor.  Motion carried.

Court Stenographer Fees:  Ted Sasso made a motion to increase the application fee from  $1000 to $1500, to provide for payment for a stenographer for attendance of, and an official transcript of public hearings.  This motion was seconded by Ari Brown.  All were in favor.  Motion carried.

Minutes:  Reading and Approval of the Minutes for the October 29, 2008 meeting was tabled until the December meeting.  

Treasurer’s Report: The Board was furnished with a copy of the financial statements and expenditure list for the period of 10/29-11/18.

Committee Reports:  Fred Parola and Gene Turnerbriefed the Board on the Advertising Committee meeting and informed the Board that he and the committee will be working with (Erlich) on a new theme for the Agency to be discussed at the December meeting.  The Board was advised that there was be a $15,000 increase for the Advertising budget for 2009.  John Ryan addressed the Board on the Governance Committee’s plan to look at a cost/benefit analysis for the IDA.  There was no Audit Committee meeting.

December Meeting: Al D’Agostino made a motion to change the December 17, 2008 meeting to 11 a.m., followed by a luncheon meeting at The Carltun on the Park in East Meadow at 12:30 p.m.  This motion was seconded by Ari Brown.  All were in favor.  Motion carried.

With all business concluded, Al D’Agostino made a motion to close the meeting at 10:30 a.m.  This motion was seconded by Ari Brown.  All were in favor.  Motion carried.




________________________________________
Edie M. Longo
Deputy Executive Director/CFO
December 3, 2008

